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l. INTRODUCTION

David P. Stapleton, the permanent receiver (the "Receiver") appointed by the
Court pursuant to the Order on Plaintiff Securities and Exchange Commission’s Motion
for Appoint of Receiver (the "Receivership Order") that was entered on February 10,
2021, hereby submits his Seventh Interim Application for Payment of Fees and
Reimbursement of Expenses (the “Application”) as required by the Receivership Order.
This Application is the seventh interim application for allowance and reimbursement of
fees and expenses submitted by the Receiver and covers the period from July 1, 2022 to
September 30, 2022 (the "Application Period").

By this Application, the Receiver requests that the Court approve his fees and
expenses in the amounts of $468,999.00 and $582.78, respectively. Of the $468,999.00
in fees, $376,934.00 of this amount is attributable to the day-to-day management of two
ongoing construction projects and pursuant to a Construction Funding Agreement
approved by the Court in December 2021, are the financial responsibility of Acres Loan
Origination, although they must first be allowed by the Court. The balance of the fees
totals $92,065.00, and with respect to those fees, the Receiver requests that the Court
authorize payment, on an interim basis, of 80% of these fees, or $73,652.00, and 100%
of his expenses, or $582.78, from available funds.

The Receiver is informed that the SEC has no objection to the relief sought in this

Application.

Il GENERAL SUMMARY

During the Application Period, the Receiver incurred fees in the amount of
$468,999.00 and expenses in the amount of $582.78. As detailed herein, the Receiver
and his staff spent approximately 1,731.20 hours working on behalf of the Receivership

Entities, at an average hourly billing rate of $270.91. The vast majority of these fees and
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time — 1,386.10 hours for a total of $376,934.00 in fees' — is attributable to two time-
intensive, mid-stream construction projects, the Almaden and Osgood projects, for which
the Receiver has taken over as owner’s representative and led the primary construction
management responsibilities. The Receiver’s tasks related to the Almaden and Osgood
projects are discussed in further detail below and, subject to the approval of the fees by
the Court, the lender for these two projects is funding the payment of these fees as part
of the consideration for the Construction Funding Agreement that the Court approved in
December 2021, as amended. The $92,065.00 balance of the fees is a liability of the
receivership estate once allowed. Accordingly, the Receiver is requesting allowance of
total fees of $468,999.00 and his costs of $582.78. He requests authorization to pay 80%
of $92,065.00, or $73,652.00, and the $582.78 in costs from funds on hand. The
Receiver will seek payment of the remaining 20% balance at a later date. The
$376,934.00 balance of the fees will be paid by Acres Loan Origination pursuant to the
terms of the Construction Funding Agreement, as amended. The Receiver's fees and
average hourly billing rate represent significant savings to the Receivership Estate due in
substantial part to the discount the Receiver has applied to all time on this matter and the
efficient utilization of his team's expertise and experience in forensic accounting, complex

real estate development and operational issues and asset disposition efforts.

M. OVERVIEW OF THE RECEIVERSHIP CASE

Through September 30, 2022, the Receiver has closed escrow on twelve different
properties that have generated more than $14.0 million for the Receivership Estate. The
Receiver has continued to analyze the books and records of the Receivership Entities in
order to determine whether one or more of the entities operated as a unitary enterprise
such that assets and liabilities should be pooled. The Receiver has also been working to

identify potential claims against third parties who received more money than they put into

" Almaden total hours were 582.10 and total fees were $161,619.50; Osgood total hours were 804.00 and
total fees were $215,314.50.
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the Receivership Entities and were therefore "net winners." The Receiver obtained
approval of the claims procedures and has recently mailed the claims packages to
creditors and investors. The Receiver has also continued with the construction on the
two ongoing condominium projects, one of which is nearly complete and preparing to
start selling units as of the filing of this Application.

A summary of the Receiver's time by category and the Receiver's invoices are
attached as Exhibit 1. The Standardized Fund and Accounting Report required by the
SEC is attached as Exhibit 2.

IV. SERVICES RENDERED DURING THE APPLICATION PERIOD

During the Application Period, the fees and expenses incurred by the Receiver
totaled $468,999.00 and $582.78, respectively. The services performed by the Receiver
during the Application Period are described below, and in more detail in the Receiver's
invoices, which are attached hereto as Exhibit 1.

A. Asset Disposition and Recovery

[38.8 Hours; Total Fees $9,270.00]

During the Application Period, the Receiver and his team continued marketing and
sale efforts for the last two properties other than Almaden and Osgood (efforts related to
which are described separately in this Application). The Receiver managed marketing
strategies and communicated with brokers regarding updates on a periodic basis
throughout the Application Period. The Receiver also attended to various issues related
to properties previously abandoned or administered.

B. Accounting and Financial Matters

[54.3 Hours; Total Fees $11,372.50]

During the Application Period, the Receiver deposited receipts, processed
disbursements and recorded all activity for the Receivership Estate. The Receiver's

accounting team has continued to work with the operations team and third parties to
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understand income and receipts and track the accounting activity for the Receivership
Estate.

C. General Administrative Matters

[21.0 Hours; Total Fees $2,835.00]

The Receiver's staff recorded general administrative tasks relevant to other
categories of work in this category. During the Application Period, they reviewed notices
received in the mail, answered inquiries from miscellaneous vendors regarding issues
involving the Receivership Entities, processed paperwork involving pre-receivership bank
accounts, located files on the former SiliconSage server, processed court filings and
posted updates to the receivership website.

D. Forensic Strategy & Analysis

[122.0 Hours; Total Fees $37,335.00]

The Receiver and his staff continued to devote significant time to the Forensic
Analysis, including review of bank records, historical financial statements and cash flow,
accounting data, investor documentation, subscription agreements and other records.
The focus during this period has been on randomly testing the use of various cash
inflows to determine how they were used. The Receiver expects to utilize this data in
recommending to the Court that these be treated as a unitary enterprise. The Receiver
has also used electronic data to identify investors who received back more than they put
in, thereby making them "net winners." The Receiver expects to seek Court approval to
pursue the profits from these investors.

E. Case Management

[26.3 Hours; Total Fees $8,982.50]

During the Application Period, the Receiver and his staff attended to a wide array
of general items associated with managing the Receivership Estate. During the
Application Period, the Receiver and his team reviewed and approved the status of the
remaining open items related to this case, reviewed and approved filings, reviewed and
approved general cash flow and payables, worked to resolve IT issues, and
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communicated with vendors and lienholders to resolve inquiries from these parties
related to pending contracts and leased equipment. The Receiver has also worked with
contractors to return the Osgood 2 warehouse back to the conditions required by the
lease before it is vacated in December.

F. Claims

[19.2 Hours; Total Fees $4,176.50]

During the Application Period, the Receiver continued to receive inquiries from
investors regarding the Court approved claims process and discussed responses to pre-
receivership vendors regarding requests for payments and introduced them to general
timeline and procedure of the claims process. The Receiver began to prepare the
applicable documents concerning notice of the claims process to all of the estate’s
creditors.

G. Communication With Investors

[0.3 Hours; Total Fees $97.50]

During the Application Period, the Receiver continued to keep the pool of more
than 250 investors, many of whom have been seeking updates from the Receiver,
informed of his progress in administering the Receivership Entities and the Estate and
responding to inquiries regarding individual investments, timing and status. During the
Application Period, there were very minimal inquiries from investors.

H. Reporting

[25.2 Hours; Total Fees $7,790.00]

During the Application Period, the Receiver and his staff devoted attention to the
preparation and review of the Receiver’'s Sixth Quarterly Report, as well as all attendant
supporting documents. Additionally, the Receiver and his staff assisted in the preparation
of the various sale motions filed with the Court and the Receiver's declarations submitted
in support of those motions.

. Taxes

[4.6 Hours; Total Fees $1,136.50]
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During the Application Period, the Receiver and his staff conferred with tax
professionals regarding 2021 tax returns and extensions, timing related to the same, and
reviewed and provided documents requested by tax professionals to assess the tax
situation for the Receivership Entities. For those entities for which the Receiver is going
to file tax returns, the Receiver prepared and provided financial information to the tax
accountant.

J. Almaden

[582.1 Hours; Total Fees $161,619.50]

During the Application Period, the Receiver and his staff continued to progress the
Almaden project. The Receiver finalized contracts with a number of critical vendors and
continued to fund work in accordance with the construction budget. The Receiver
continued to work with the construction manager, Suffolk Construction, to proceed with
construction and to coordinate assignment of existing contracts or negotiation of any new
contracts to engage all required vendors to complete the required work. The Receiver
worked with all subcontractors that had an existing contract with Silicon Sage to
determine the balance of work to be completed and the remaining budget / bid to
complete the work and to assign these contracts. For any new subcontractors, the
Receiver also has continued to administer a detailed diligence process, wherein the
Receiver required subcontractor to bid the project, then reviewed all bids, negotiated the
bid, and ultimately selected the vendor and documented a contract after a thorough
review of contract terms.

The Receiver’s team continues to lead all design requirements and coordinate the
interfacing between design professionals, Suffolk, and the respective civic personnel.
During this period, the Receiver's team was responsible for monitoring contract progress
for vendors, professionals and subcontractors working on the projects. This effort
includes monitoring the status of construction costs and revising the construction budget
to appropriately reflect the status of the project. The Receiver continues to identify
additional unknowns which require analysis and periodic updates to the budget. The
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Receiver has worked directly with several vendors to negotiate final bid requirements and
negotiate contracts. The Receiver worked with Suffolk to get bids for the additional
required work and then incorporated these into updated versions of the budget.

The Receiver is also required to coordinate all sales and marketing and leads the
sales team regarding communication with existing buyers and status of future sales and
pricing. The Receiver has led all California Department of Real Estate (“DRE”")
requirements to-date, which has included updating and maintaining the HOA budget
reserve. The Receiver has worked with the subdivision processing officers at the title
company to amend and file all DRE documents required.

The Receiver continues to be very involved with problem solving of various issues
ranging from relationships with subcontractors to determining how to fix design issues.
The Receiver has been involved in ensuring the proper site inspections have been
coordinated to ensure that the project is professing up to current construction standards.
The Receiver continues to manage the RFP process to make sure that Suffolk, when
feasible, gets multiple competitive bids for all of the work required, processes payment for
all work completed from the protective advances, processes conditional and
unconditional lien releases from the various subcontractors upon completion of work,
prepares analysis of budget-to-actual, and is responsible for the accounting and financial
reporting for the project. The Receiver has worked with various utility providers to
establish services required, reviewed and approved insurance requirements for
subcontractors, and review status with sales team. The Receiver has also communicated
with buyers regarding status and timeline for completion of the project, and details
regarding deposit monies related to their contracts to purchase completed condominium
units. The Receiver continues to work closely with Acres Capital, the construction lender
on the project.

Pursuant to the Construction Funding Agreement approved by the Court in
December, fees that the Receiver incurs in connection with the day-to-day management
of this project are to be paid by Acres Loan Origination and must first be allowed by the
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Court. Although the Construction Funding Agreement contained a cap of $1.8 million that
was exceeded in the prior application, Acres has agreed to continue to fund the
Receiver's fees in connection with the construction pursuant to an agreement being
documented between them. Under that agreement, the Receiver is agreeing to a
reduction in the total amount to be paid over time by $100,000, which will be a write-off
and not sought from the estate. The increase in the cap does not affect the estate
because these payments are not added to the Acres indebtedness but are instead an
additional cost that it is incurring.

K. Balbach

[2.5 Hours; Total Fees $557.50]

During the Application Period, the Receiver and his staff attended to some
miscellaneous issues regarding this entity, which closed a sale of its property in q prior
quarter.

L. Hayward

[1.7 Hours; Total Fees $322.50]

During the Application Period, the Receiver managed minor wind-down items
related to this property.

M. Monroe/Madison Place

[2.0 Hours; Total Fees $562.00]

During the Application Period, the Receiver and his staff attended to some
miscellaneous issues regarding this property, which consisted of some commercial units
sold in a prior period.

N. Osgood

[804.0 Hours; Total Fees $215,314.50]

This project is similarly situated to the Almaden project. During the Application
Period, the Receiver continued to progress the completion of the Osgood project. As with
the Almaden project, the Receiver has handled closeout of contracts and retention
negotiations with a number of critical vendors and continued to fund work in accordance
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with the construction budget. The Receiver continued to work with the construction
manager, Suffolk Construction, to proceed with construction and to coordinate
assignment of existing contracts or negotiation of any new contracts to engage all
required vendors to complete the required work. For any new subcontractors, the
Receiver also administered a detailed diligence process, wherein the Receiver required
subcontractor to bid the project, then reviewed all bids, negotiated the bid, and ultimately
selected the vendor and documented a contract after a thorough review of contract
terms.

The Receiver’s team continues to lead all design requirements and coordinate the
interfacing between design professionals, Suffolk and the respective civic personnel. The
Receiver has been in constant communication with all of the consultants and engineers
engaged on the project in order to obtain final project closeout letters. During this period,
the Receiver's team was responsible for monitoring contract progress for vendors,
professionals and subcontractors working on the projects. This effort includes monitoring
the status of construction costs and revising the construction budget to appropriately
reflect the status of the project. The Receiver continues to identify additional unknowns
which require analysis and periodic updates to the budget. The Receiver has worked
directly with several vendors to negotiate final bid requirements and negotiate contracts.
The Receiver worked with Suffolk to get bids for the additional required work and then
incorporated these into updated versions of the budget. The Receiver worked with city
officials to complete all city inspections and punch list items to progress the project from a
temporary certificate of occupancy to a certificate of occupancy status.

Unique to the Osgood project, the Receiver was required to work directly with the
legacy vendor building the parking system. Unbeknownst to the Receiver, this vendor
was having financial issues and was on the verge of going out of business. During the
third quarter, this vendor filed bankruptcy and the Receiver led efforts to find a
replacement vendor and negotiate the required contract. The loss of the initial vendor
caused delays and required the Receiver’s time to rectify the situation.
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The Receiver is also required to coordinate all sales and marketing and leads the
sales team regarding communication with existing buyers and status of future sales and
pricing. The Receiver has led all California Department of Real Estate (“DRE”")
requirements to-date, which has included updating and maintaining the HOA budget
reserve, as well. working with the subdivision processing officers at the title company to
amend and file all DRE documents required.

The Receiver continues to be very involved with problem solving various issues
ranging from relationships with subcontractors to determining how to fix design issues.
The Receiver continues to manage the RFP process to make sure that Suffolk, when
feasible, gets multiple competitive bids for all of the work required, processes payment for
all work completed from the protective advances, processes conditional and
unconditional lien releases from the various subcontractors upon completion of work,
prepares analysis of budget-to-actual, and is responsible for the accounting and financial
reporting for the project. The Receiver has worked with various utility providers to
establish services required, reviewed and approved insurance requirements for
subcontractors and transition policies into permanent commercial coverages for the HOA,
and review status with sales team. The Receiver has also communicated with buyers
regarding status and timeline for completion of the project, and details regarding deposit
monies related to their contracts to purchase completed condominium units.

As with the Almaden project, pursuant to the Construction Funding Agreement
approved by the Court in December, once these fees are allowed, they are the
responsibility of Acres Loan Origination. Although the Construction Funding Agreement
contained a cap of $1.8 million that was exceeded in the prior application, Acres has
agreed to continue to fund the Receiver's fees in connection with the construction
pursuant to a modification to the construction funding agreement that is in the process of
being documented. Under that agreement, the Receiver is agreeing to a reduction in the
total amount to be paid over time by $100,000, which will be a write-off and not sought
from the estate. The increase in the cap does not affect the estate because these
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payments are not added to the Acres indebtedness but are instead an additional cost that
it is incurring.

0. Osgood 2

[7.5 Hours; Total Fees $1,657.50]

As with other entities that owned property sold in prior periods, the Receiver
attended to some miscellaneous issues regarding this entity related to ordinary course
invoices and to tax preparation. Because there is a lease from the new buyer of the
warehouse that is on this property, the Receiver also attended to various issues related to
that leased space.

S. Franklin/Downtown Gateway

[19.7 Hours; Total Fees $5,970.00]

During the Application Period, the Receiver worked to market the last unit that is not
under contract and to facilitate the closing of a pending sale that required the reinstatement

of the Downtown Gateway Commercial Association. That sale has now closed.

V. THE COURT HAS THE AUTHORITY AND DISCRETION TO APPROVE THE
REQUESTED INTERIM FEES AND EXPENSES.

Decisions regarding the timing and amount of an award of fees and expenses to
the Receiver and his Professionals are committed to the sound discretion of the Court.
See SEC v. Elliot, 953 F.2d 1560, 1577 (11t Cir. 1992) (rev’d in part on other grounds,
998 F.2d 922 (11 Cir. 1993)). In determining the reasonableness of fees and expenses
requested in this context, the Court should consider the time records presented, the
quality of the work performed, the complexity of the problems faced, and the benefit of
the services rendered to the Estate, along with the Commission’s position on the request,
which is entitled to “great weight.” SEC v. Fifth Ave. Coach Lines, Inc., 364 F. Supp.
1220, 1222 (S.D.N.Y. 1973).

Whereas, here, the fees requested are reasonable and “where both the magnitude
and the protracted nature of a case impose economic hardships on professionals
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rendering services to the estate[,]” an interim award of fees is appropriate. Consumer Fin.
Prot. Bureau v. Pension Funding, LLC, 2016 U.S. Dist. LEXIS 187607, at *4 (C.D. Cal.
July 7, 2016). Interim allowances are necessary “to relieve counsel and others from the
burden of financing lengthy and complex proceedings.” In re Rose Way, Inc., 1990 Bankr.
LEXIS 3028, at *9 (Bankr. S.D. lowa Mar. 1, 1990) (citing In re Mansfield Tire & Rubber
Co., 19 B.R. 125 (Bankr. N.D. Ohio 1981)).

Here, the Receiver is providing valuable work to the receivership with the goal of
returning as much as possible to investors and creditors. The Receiver’s billing rates are
comparable to those charged in the community on similarly complex receivership
matters. Further, the billing statements of the Receiver have been submitted to the SEC

for review prior to the filing of this Application, without objection.

VI. CONCLUSION

The Receiver therefore respectfully requests that this Court enter an Order:

1. Approving the Receiver’s fees and expenses for the Application Period
totaling $468,999.00 and $582.78, respectively, on an interim basis;

2. Providing that the $376,934.00 in fees incurred in connection with the
Osgood and Almaden projects shall be paid by Acres Loan Origination in accordance
with the Construction Funding Agreement approved by the Court;

3. Authorizing the Receiver to pay 80% of the balance of $92,065.00 in fees,
which is $73,652.00, and 100% of his expenses, or $582.78, from assets of the

Receivership Entities as they become available; and
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4. For such other and further relief as is appropriate.

DATED: November 18, 2022

Respectfully submitted,

SMILEY WANG-EKVALL, LLP

By:

/s/ Kyra E. Andrassy
KYRA E. ANDRASSY
Attorneys for David Stapleton, Receiver

SEVENTH APPLICATION FOR PAYMENT
OF FEES AND REIMBURSEMENT OF
13 EXPENSES




O ©O© 0o N o o b~ W N -

N N N N D D D DN N A mm om0 o
oo N o o0 A WO N -~ O © 0O N O o Pr~A wWwDN -

Case 3:20-cv-09247-SI Document 452 Filed 11/18/22 Page 16 of 120

DECLARATION OF DAVID STAPLETON

|, David Stapleton, declare as follows:

1. | am the Receiver appointed by the Court over SiliconSage Builders, LLC,
and its affiliates and subsidiaries. | know each of the following facts to be true of my own
personal knowledge, except as otherwise stated and, if called as a witness, | could and
would competently testify with respect thereto. | make this declaration in support of the
Seventh Interim Fee Application of the Receiver (the "Application"). Unless otherwise
defined in this declaration, all terms defined in the Application are incorporated herein by
this reference.

2. In the ordinary course of its business, both my firm and | keep a record of
all time expended by our professionals and para-professionals in the rendering of
professional services on a computerized billing system as follows: At or near the time the
professional services are rendered, we record (a) the description of the nature of the
services performed, (b) the duration of the time expended, and (c) the client/matter name
or number by either: (1) writing such information on a time sheet, or (2) inputting such
information directly into the firm's computer billing system. The firm's computer billing
system keeps a record of all time spent on a client/matter, the professional providing the
services and a description of the services rendered. The firm's computer billing system
automatically multiplies the time expended by each professional by the respective
professional's billing rate to calculate the amount of the fee. The firm conducts its
business in reliance on the accuracy of such business records.

3. | have reviewed our bill for services rendered in connection with this case,
true and correct copies of which are attached hereto as Exhibit "1."

4. It is our normal practice to allocate work and assignments in an efficient
manner to achieve an effective result. As demonstrated in the Application, | believe that

this practice has been followed in this case.

SEVENTH APPLICATION FOR PAYMENT
OF FEES AND REIMBURSEMENT OF
14 EXPENSES
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5. At any time a reimbursable charge is incurred on behalf of a client, such as
photocopy expenses, postage charges, and the like, we keep a written record of the file
number for which the charges were expended and a brief description of the nature of the
expense. These records are also transcribed into the computer which, together with the
records of time spent providing professional services, are transcribed onto monthly bills.
The expenses are billed at the actual cost.

6. Attached hereto as Exhibit "2" is the Standardized Fund Accounting Report
for the period from July 1, 2022 through September 30, 2022.

7. In connection with the negotiation and documentation of the Construction
Funding Agreement, Acres agreed to pay up to $1.8 million to me and my firm for the
fees incurred in connection with the management of the Osgood and Almaden projects.
At the time and based on the estimated timeline, we thought this amount would be
sufficient. However, because of a variety of issues, the projects have taken longer to
complete than estimated and our fees started to exceed this cap in the second quarter of
2022. | have discussed this with Acres, which has agreed to continue to fund the allowed
fees and costs, although | have agreed to write off $100,000 in total fees strictly as a
courtesy. Court approval of this agreement is not required because it has no impact on
the receivership estate since the fees Acres is paying are not added to its indebtedness
but are instead an additional cost it is incurring. Our counsel are in the process of
documenting it.

8. | have reviewed the Application. To the best of my knowledge, information
and belief, the facts set forth in the Application are true and correct.

| declare under penalty of perjury under the laws of the United States of America
that the foregoing is true and correct.

Executed on this 18th day of November, 2022, at Solana Beach, California.

b T >

David Stapleton

SEVENTH APPLICATION FOR PAYMENT
OF FEES AND REIMBURSEMENT OF

= EXPENSES
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STAPLETON

GROUP

Stapleton Group

514 Via De La Valle

Ste 210

Solana Beach, CA 92075

213-235-0600

www.stapletoninc.com

July 31, 2022

Silicon Sage

Invoice Number: 5649
Invoice Period: 07-01-2022 - 07-31-2022

Time Details

Date Timekeeper Activity Hours Amount

Osgood / Savant

07-01-2022 SO Osgood / Savant 1.20 270.00
T/Cs w/ buyers wishing to cancel re: process and timeline. Confer w/ Atty. Andrassy re: follow up questions
from buyers. Field questions as needed and process release agreements and circulate to all parties. Review
internal file to ensure accuracy. Outline process and confer w/ DK re: same (1.2).

07-01-2022 DS Osgood / Savant 0.20 75.00
Review emails. Update on status and DRE. Confer w/ DK (.2).

07-01-2022 MF Osgood / Savant 2.30 747.50
Review PCOs and verify w/ budget. Circulate finalized COs for approval (1.4). Coordinate w/ accounting re:
payables questions for the upcoming draw funding (.9).

07-01-2022 DK Osgood / Savant 1.20 450.00
Coordinate DRE and confer w/ lender re: same. Confer w/ accounting re: A/P and review of same (.8).
Review of on-site (.4).

07-01-2022 CN Osgood / Savant 3.10 620.00
Review, revise and post A/P batches (3.1).

07-01-2022 AR Osgood / Savant 3.50 612.50
Confer w/ MF re: funds (.1). Process A/P (3.4).

07-01-2022 NH Osgood / Savant 3.70 925.00
Meeting with site concrete vendor re: contract and duration expectations (.9). T/C w. E. Arevalo re: site work
sequencing (.3). T/C w/ parking system vendor re: update on system completion (.6). T/C w MF re: project
budgeting updates (.2). Update project task management list (1.7).

07-05-2022 CG Osgood / Savant 0.60 150.00
Review amended ledger and update lien tracker w/ same (.6).

07-05-2022 YL Osgood / Savant 0.30 67.50

Thank you for trusting Stapleton Group, we appreciate your business. Page 1 of 11
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Timekeeper Activity Hours Amount

Osgood / Savant

07-05-2022

07-05-2022

07-05-2022

07-05-2022

07-05-2022

07-05-2022

07-05-2022

07-06-2022

07-06-2022

07-06-2022

07-06-2022

07-06-2022

Review incoming funds. F/u w/ team re: disbursement of same (.3).

AR Osgood / Savant 2.00 350.00

Process A/P (1.0). Process adjustment (.2). Process A/P reimbursements (.5). Update vendor address (.1).
Process cash receipt (.2).

SO Osgood / Savant 1.10 247.50

Multiple T/Cs w/ cancelled buyers re: process and timeline. Field questions and confer w/ Atty. Andrassy re:
same. Prepare release agreements and circulate to all parties. Review internal file to ensure accuracy. Outline
process and confer w/ DK re: same (1.1).

SO Osgood / Savant 0.50 112.50

Confer w/ MF and NH re: MSI signage and revised banner re: the revised marketing/sales budget. T/C w/ D.
Amaral re: same. Coordinate processing re: same (.5).

MF Osgood / Savant 2.70 877.50

Confer w/ vendors re: invoice submissions and begin review of June invoices (1.4). Confer w/ NH re:
outstanding COs and input to budget file (1.3).

DK Osgood / Savant 1.10 412.50

Review of sales and DRE. Confer w/ NH and accounting re: status and review of same. Direct on site and
coordinate same (1.1).

CN Osgood / Savant 2.80 560.00

Review and post A/P adjustment batches (1.8). Confer w/ AR re: expenses and Comcast invoice. Confer w/
MF re: reimbursement. T/C w/ AR re: checks approved for payments list. Perform bank reconciliation (1.0).

NH Osgood / Savant 3.60 900.00

RFI review meeting w/ design team re: open RFI's and submittals (.6). Examine new RFI's and submittals.
Respond to emails, post comments in Procore (.8). Coordinate travel for site visit (.4). Coordinate Trash
service start and container delivery (.7). Confer w/ E. Arevalo re: preparation for state elevator inspection (1.1).

NH Osgood / Savant 6.00 1,500.00

Attend OAC meeting re: project updates and confer w/ MF re: same (1.8). T/C w/ D. Amaral re: sales signage
update (.4). T/C w/ E. Arevalo re: concrete site work and terrace (.6). Review CO's and Circulate emails to
team (1.7). Reconcile remaining appliance deliveries (.8). Process expenses (.7).

DK Osgood / Savant 2.30 862.50

Attend OAC meeting and coordinate status of action items. Confer w/ NH re: status of project and coordinate
same (1.2). Confer w/ sales and review of DRE. Coordinate accounting and review of files w/ MF (1.1).

CN Osgood / Savant 2.70 540.00

Review and post A/R batch for incoming funding requested. Review and post A/P batches (.5). Create and
reconcile cash available for check run. Confer w/ MF, AR and YL re: same. (.9). T/C w/ AR re: confirming
completed check run and preparation of GL. Prepare general ledger from inception to current day. Insert notes
for cash balance reserving for outstanding A/P and un-process July 2021 A/P. Confer w/ MF re: same (1.3).

YL Osgood / Savant 0.40 90.00

T/C w/ CN re: silicon A/P check run, reconciliation and cash balance. Review check run report, mid month
reconciliation, cash flow calculation and estimated A/P. Provide comments to CN to revise the cash flow/
reconciliation report (.4).

AR Osgood / Savant 0.90 157.50

Confer w/ MF re: Payment Register for Best Buy (.1). Process payment Register for Best Buy (.1). Process A/P
(.4). Process check runs (.1). Confer w/ MF re: payment confirmation to Best Buy on April/2022 (.2).

Thank you for trusting Stapleton Group, we appreciate your business. Page 2 of 11
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Date Timekeeper Activity Hours Amount

Osgood / Savant

07-06-2022 CG Osgood / Savant 0.80 200.00
Review lien releases received, update tracker and file same (.7). F/U w/ MF re: same (.1).

07-06-2022 CG Osgood / Savant 1.30 325.00

Confer w/ JD and MF re: billing to be included in funding request. Prepare same and provide to team (1.3).

07-06-2022 MF Osgood / Savant 1.20

390.00

Review PCOs and process for approval (.7). Coordinate w/ accounting re: July payments and pending funding

request (.5).

07-06-2022 SO Osgood / Savant 3.50

787.50

Multiple T/Cs w/ buyers wishing to cancel re: process and timeline. Follow up re: same. Field questions as
needed and process release agreements and circulate to all parties. Review internal file to ensure accuracy
(1.8). Review outstanding soft costs A/P and other needs prior to funding request to secured lender. Confer w/
AR and MF re: same. Review online portals for latest detail and T/C w/ utility company as needed (1.7).

07-07-2022 NH Osgood / Savant 2.00
Attend sales meeting (.4). Travel to SJC at 50% of time (1.6).

07-07-2022 SO Osgood / Savant 0.90

500.00

202.50

Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and

maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (.9).

07-07-2022 MF Osgood / Savant 4.40

1,430.00

Review PCOs with team, assess against budget, and process for approval (1.6). Continue review of June

invoices and due diligence of same (2.8).

07-07-2022 AR Osgood / Savant 1.60
Confer w/ MF re: AEl invoice (.1). Process ACH payments (.9). Prepare and process deposits (.6).

07-07-2022 DK Osgood / Savant 1.60

280.00

600.00

Coordinate project requirements and review of accounting. Confer w/ MF re: budget and review of same (1.2).

Review of DRE and coordinate same (.4).

07-08-2022 DK Osgood / Savant 1.80

675.00

Review of order and confer w/ counsel re: same (.6). Review of status of accounting and budget and confer w/

MF re: same (1.2).

07-08-2022 AR Osgood / Savant 3.20

560.00

Process wire payment (.3). Confer w/ MF re: payments and invoices made to PG&E (.1). Confer w/ MF re:
payment backup for PGE, Comcast and Republic Services, ATT (.2). Set up new vendor (.2). Process A/P (.3).

Update Draw request for MF and label invoices (2.0). Process check run (.1).

07-08-2022 YL Osgood / Savant 1.20

270.00

MS Teams meeting w/ team re: invoice processing. T/C w/ MF re same. Review insurance invoice and confer
w/ MF and AR to confirm payment and cash availability. Review and confirm outgoing wire to pay USI

insurance (1.2).

07-08-2022 MF Osgood / Savant 4.40

1,430.00

Review PCOs with team, assess against budget, and process for approval (1.6). Continue review of June

invoices and due diligence of same (2.8).
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Timekeeper Activity Hours Amount

Osgood / Savant

07-08-2022

07-08-2022

07-08-2022

07-09-2022

07-11-2022

07-11-2022

07-11-2022

07-11-2022

07-11-2022

07-12-2022

07-12-2022

07-12-2022

07-12-2022

NH Osgood / Savant 4.60 1,150.00

Onsite visit re: Terrace pavers and site concrete (2.4). T/C w/ lender re: project updates (.6). Return Travel
from SJC at 50% of time (1.6).

CN Osgood / Savant 1.40 280.00

T/C w/ AR re: vendor code and identify entity type. Review and approve new vendor set up. T/C w/ YL re:
assist to complete August 2022 funding request. Zoom meeting w/ YL, AR and MA re: August 2022 funding
request (.7). T/C w/ AR re: completing additional invoices. Combine Osgood file with Almaden file. Confer w/
MF and team re: same. (.7).

SO Osgood / Savant 2.70 607.50

Multiple T/Cs w/ buyers wishing to cancel re: process and timeline. Field questions as needed and process
release agreements and circulate to all parties. Review internal file to ensure accuracy (1.8). Review
outstanding soft costs A/P and other needs prior to funding request to secured lender. Confer w/ AR and MF
re: same. Review online portals for latest detail and T/C w/ utility company as needed (.9).

AR Osgood / Savant 0.10 17.50
Confer w/ CN re: A/P update (.1).

DK Osgood / Savant 1.10 412.50
Review and coordinate status and accounting and coordinate same. Confer w/ counsel re: status (1.1).

YL Osgood / Savant 0.70 157.50
Confer w/ MF re: Wayfair reimbursement. Confer w/ L. Brown and CN re: check images on bank statement (.7).

MF Osgood / Savant 3.10 1,007.50

Review additional vendor invoices, input to funding request, and circulate draft to lender (1.8). Review COs,
discuss w/ NH and process for approval/signing (1.3).

CN Osgood / Savant 0.30 60.00
Confer w/ MF re: expenses. Review bank statement. Confer w/ YL re: check images in bank statement (.3).

NH Osgood / Savant 4.40 1,100.00

T/C w/ TB re: owner's punch list open items (.3). T/C w/ E. Arevalo re: state elevator inspection checklist and
project readiness (.9). Asses new CQ's and impact on project, respond and circulate (1.7). T/C w/ J. Williams
re: concrete site work update and level 4 and 5 punch list completion (.5). Process expenses (.6). Coordinate
travel for site visit (.4).

SO Osgood / Savant 3.50 787.50

Additional T/Cs w/ buyers wishing to cancel re: process and timeline. Update w/ Atty. Andrassy re: follow up
questions from buyers. Field questions as needed and process release agreements and circulate to all parties.
Review internal file to ensure accuracy (1.8). Update re: soft costs A/P and other needs prior to funding
request to secured lender. Review online portals for latest detail and T/C w/ utility company as needed (1.7).

CN Osgood / Savant 1.90 380.00

Review and post A/P adjustment batches (.4). Review and run complete general ledger from inception to
06/30/2022. Update consolidated income statements, balance sheets and cash flow (construction). Reconcile
cash flow ending balance with balance sheet ending balance as of 06/30/2022 (.1.5).

DK Osgood / Savant 0.90 337.50
Review and coordinate construction and sale requirements (.9).

YL Osgood / Savant 0.40 90.00

Review Silicon Sage consolidated statements, SFAR statement, cash flow statement, and intercompany
records. Confer w/ CN and JD re same (.4).
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Timekeeper Activity Hours Amount

Osgood / Savant

07-12-2022

07-12-2022

07-12-2022

07-13-2022

07-13-2022

07-13-2022

07-13-2022

07-13-2022

07-13-2022

07-13-2022

07-13-2022

07-14-2022

07-14-2022

MF Osgood / Savant 3.00 975.00

Review PCOs, add to budget, and discuss issues surrounding same (1.6). Aufit subcontractor invoices and
discuss discrepancies with team (1.4).

NH Osgood / Savant 8.40 2,100.00

Travel to SJC at 50% of time (1.6). RFI review meeting re: new RFI's and submittals (.6). Meeting w/ MF re:
change logs update (.4). Site walk re: state elevator inspection and level 2 progress (5.8).

AR Osgood / Savant 2.90 507.50

Process A/P (2.1). Confer w/ MF re: payment to MGR (.1). Process check run (.1). Confer w/ MF re: Penhall
outstanding payments (.2). Process adjustments (.2). Confer w/ MF re: Payment to Helix Electric and stop
payment of the same (.2).

MF Osgood / Savant 3.90 1,267.50

Confer w/ Suffolk and NH re: PCOs, check with budget or add to tracker, and process for approval (2.3).
Review vendor payables issues and confer w/ accounting re: same. Initiate plan to rectify (1.6).

QB Osgood / Savant 0.10 32.50
Confer w/ MF re: cost to complete (.1).

NH Osgood / Savant 8.00 2,000.00

Return Travel from SJC at 50% of time (1.6). Site walk re: state elevator inspection, fithess room completion
and sidewalk concrete work (6.4).

AR Osgood / Savant 0.20 35.00
Confer w/ MF re: general ledger report (.1). Run general ledger report (.1).

YL Osgood / Savant 0.80 180.00

Confer w/ L. Brown re: check images on bank statement. Confer w/ AR and CN re: voided check for Helix
electric. Email L. Brown and M. Vasquez re: stop payment for same (.5). Confer w/ AR re: swapped payments

(.3).

CN Osgood / Savant 0.10 20.00
Research invoice for payment to receiver fees. Confer w/ AR re: invoice in other transaction in the same batch

(1)

SO Osgood / Savant 2.40 540.00

Multiple T/Cs w/ buyers wishing to cancel re: process and timeline. Field questions as needed and process
release agreements and circulate to all parties. Review internal file to ensure accuracy (1.8). Review
outstanding soft costs A/P and other needs prior to funding request to secured lender. Confer w/ AR and MF
re: same. Review online portals for latest detail and T/C w/ utility company as needed (.6).

DK Osgood / Savant 1.10 412.50
Review and coordinate project requirements and multiple T/Cs re: same (1.1).

DK Osgood / Savant 1.10 412.50

Review and coordinate project issues and coordinate same. Review of budget and approval or accounting (.
6). Review of DRE status and coordinate same (.5).

NH Osgood / Savant 3.30 825.00

Attend sales team meeting (.4). T/C w/ architect re: parking space count and Terrace planters (.6). T/C w/
lender re: project updates, elevator invoices and coordinating site visit (.3). Arrange payment of elevator
subcontractor invoice for closeout of elevator system (.7). T/C w/ E. Arevalo re: open CO's and current site
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Timekeeper Activity Hours Amount

Osgood / Savant

07-14-2022

07-14-2022

07-14-2022

07-14-2022

07-14-2022

07-14-2022

07-15-2022

07-15-2022

07-15-2022

07-15-2022

07-15-2022

07-16-2022

07-18-2022

work and city fire inspection (.9). T/C w/ MF re: open CQO's approval and budget impacts (.4).

SO Osgood / Savant 0.90 202.50

Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and
maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (.9).

CN Osgood / Savant 0.50 100.00

Review bank reconciliation at current day. Reconcile the cash available for urgent vendor payment. Confer w/
MF and Team re: same (.5).

AR Osgood / Savant 1.50 262.50
Process ACH payments (.9). Confer w/ MF re: payment register (.1). Process PGE payments (.5).

YL Osgood / Savant 0.60 135.00

Review payment request from MF for elevator invoice. Review and process payroll ACH for multiple
employees (.6).

MF Osgood / Savant 3.30 1,072.50

Compile documents and draft response to Acres re: funding request inquires. Coordinate w/ accounting re:
cash on hand to pay urgent expenses (1.6). Confer w/ Suffolk re: subcontractor contract issues and resolving
same. Review new COs and add to budget (1.7).

SO Osgood / Savant 2.30 517.50

T/Cs w/ buyers wishing to cancel re: process and timeline. Follow up questions from buyers. Field questions as
needed and process release agreements and circulate to all parties. Review internal file to ensure accuracy
(1.7). T/IC w/ sales team re: status of payments for upcoming marketing/sales budget items. Confer w/ MF re:
same (.5).

MF Osgood / Savant 1.80 585.00

Coordinate w/ AR re: A/P schedule and timeline for processing same. Review A/P inquires and provide
supporting files (1.1). Confer w/ Suffolk re: PCOs and authorization for painter Saturday work (.7).

SO Osgood / Savant 3.50 787.50

T/Cs w/ buyers re: cancellations and discuss process for same (1.8). Review soft costs A/P and other needs
prior to funding request to secured lender. Review online portals for latest detail and T/C w/ utility company as
needed (1.7).

CN Osgood / Savant 0.50 100.00
T/C w/ AR re: coding expense reimbursement excluding for 1099 reporting. Review and post A/P batches (.5).

AR Osgood / Savant 1.10 192.50

Process A/P (.6). Process adjustments (.3). Confer w/ MF re: general ledger (.1). Prepare a general ledger
report (.1).

NH Osgood / Savant 3.20 800.00

Attend OAC meeting re: project updates (1.2). T/C w/ E. Arevalo re: site concrete work, Terrace pavers, floor 2
painting and mirror subcontractor (1.1). Review and circulate new CO's (.9).

DK Osgood / Savant 0.60 225.00
Review and coordinate status (.6).

AR Osgood / Savant 0.40 70.00
Process A/P (.4).
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Timekeeper Activity Hours Amount

Osgood / Savant

07-18-2022

07-18-2022

07-18-2022

07-18-2022

07-18-2022

07-18-2022

07-19-2022

07-19-2022

07-19-2022

07-19-2022

07-19-2022

07-20-2022

07-20-2022

CN Osgood / Savant 0.50 100.00

Review and approve new vendor setup. Confer w/ AR re: incorrect payee. Review and post A/P adjustment
batches (.5).

YL Osgood / Savant 0.40 90.00

Confer w/ AR and CN re: Tristate capital bank statements and bank reconciliations. Confer w/ MF and AR re:
upcoming A/P timeline (.4).

MF Osgood / Savant 3.30 1,072.50

Respond to vendors re: A/P inquires and request additional documentation re: new invoices received (1.4).
Update budget and process new COs. Confer w/ NH and DK re: PCOs and resolution of outstanding issues
(1.9).

SO Osgood / Savant 0.90 202.50

Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and
maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (.9).

NH Osgood / Savant 4.30 1,075.00

T/C w/ E. Arevalo re: project updates (.6). Review open submittals and RFI's, close out in Procore (.9).
Process expenses (.4). Examine new CO's, circulate and respond (1.9).Coordinate travel for onsite visit (.3).
Confer w/ DK re: project critical path items (.2).

DK Osgood / Savant 1.80 675.00

Review and coordinate project requirements. Multiple T/Cs re: onsite and review of same (.9). Coordinate
sales requirements and confer w/ SO re: terminations. Confer w/ accounting re: budget cash usage and
contracts (.9).

NH Osgood / Savant 6.00 1,500.00

RFI meeting w/ design team (.4). Travel to SJC at 50% of time (1.6). T/C w/ MF re: GL/ Builder's risk insurance
policy (.4). Site walk re: street island work, terrace pavers and lobby awning (1.6). Meeting re: budget update
and CO log (1.7). Coordinate on site insurance inspection (.3).

DK Osgood / Savant 2.20 825.00

Multiple T/Cs re: status of project and coordinate same (1.2). Confer w/ accounting re: contracts and status
(1.0).

CN Osgood / Savant 0.30 60.00
Review and post A/P adjustment batches (.3).

MF Osgood / Savant 3.40 1,105.00

Review inquiries from accounting re: invoice processing questions as well as items that may give rise to future
change orders (1.6). Conf. call w/ Suffolk and NH re: budget updates and PCO figures currently held (1.8).

AR Osgood / Savant 3.10 542.50
Process A/P (2.6). Process adjustments (.2) Download and schedule PGE payments (.3).

MF Osgood / Savant 4.80 1,560.00

Complete GL reconciliation of funds spent through June 2022 (2.4). Confer w/ accounting and vendor re:
outstanding payables (.4). Review PCO data and update budget file w/ same (1.2). Review HOA insurance
requirements and draft email to group re: same (.8).

DS Osgood / Savant 0.10 37.50
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Date Timekeeper Activity Hours Amount
Osgood / Savant
Review matter w/ DK (.1).
07-20-2022 AR Osgood / Savant 4.20 735.00
Process A/P (4.1). Process adjustment (.1).
07-20-2022 SO Osgood / Savant 0.60 135.00

Field calls from buyers re: status of deposit monies related to the project. Review update file of communication

event. Answer questions re: Receivership process note changes (.6).

07-20-2022 DK Osgood / Savant 2.70

1,012.50

Attend OAC (.6). Multiple T/Cs re: status of project and coordinate same. Review of sales and accounting and

DRE and coordinate same (2.1).

07-20-2022 NH Osgood / Savant 5.80

1,450.00

Attend OAC meeting re: project updates (1.4). Site walk re: level 2 progress, punch walk level 3 units (4.4).

07-20-2022 CN Osgood / Savant 0.20
Review, revise and approve new vendor setup. Review and post A/P batch (.2).

07-21-2022 NH Osgood / Savant 4.90

40.00

1,225.00

Budget review meeting re: PCO's, budget and contracts (1.7). Sales meeting re: unit reserve updates (.3). Site

walk re: level 3 punch walk (2.9).

07-21-2022 DK Osgood / Savant 2.10

787.50

Multiple T/Cs and coordinate budget review. Confer w/ lender and accounting re: contracts and budget (1.4). T/

C w/ sales. Confer w/ NH re: status and review of same (7).

07-21-2022 CN Osgood / Savant 5.10

1,020.00

Review and approve new vendor setup. Confer w/ AR re: revising invoice amount. Review, revise and post A/P

batches (5.1).

07-21-2022 MF Osgood / Savant 3.70

1,202.50

Conf. call w/ Suffolk and lender re: current budget status. Revise budgets w/ information discussed on call and
recirculate same (1.8). Contact security re: schedule change and design team members re: remaining work (.
4). Coordinate w/ accounting re: payments being processed for 8/1 funding date and audit new vendor invoices

received (1.5).

07-21-2022 SO Osgood / Savant 0.90

202.50

Multiple T/Cs w/ cancelled buyers re: process and timeline. Field questions and confer w/ Atty. Andrassy re:
same. Prepare release agreements and circulate to all parties. Review internal file to ensure accuracy. Outline

process and confer w/ DK re: same (.9).

07-21-2022 SO Osgood / Savant 0.50

112.50

Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and

maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (.5).

07-21-2022 AR Osgood / Savant 3.00
Process A/P (2.9). New vendor set up (.1).

07-22-2022 AR Osgood / Savant 1.70
Process A/P (1.7).

07-22-2022 MF Osgood / Savant 3.10

525.00

297.50

1,007.50
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Timekeeper Activity Hours Amount

Osgood / Savant

07-22-2022

07-22-2022

07-22-2022

07-25-2022

07-25-2022

07-25-2022

07-25-2022

07-25-2022

07-26-2022

07-26-2022

07-26-2022

07-26-2022

07-26-2022

07-26-2022

Review PCOs, update budget, and confer w/ onsite team re: items needing urgent approval (1.4). Confer w/
vendors re: outstanding payables and begin preparing the September funding request (1.7).

CN Osgood / Savant 0.20 40.00
Confer w/AR re: revising the invoice amount. Review and post A/P batches (.2).

DK Osgood / Savant 1.10 412.50

Multiple T/Cs and confer w/ accounting re: status. Review of onsite. Review of contracts and sale process
and DRE requirements. Confer w/ lender re: status (1.1).

NH Osgood / Savant 3.90 975.00

Onsite walk with insurance inspector (1.9). T/C w/ parking system engineer re: system training, key fobs and
closeout (.4). Return travel from SJC at 50% of time (1.6).

AR Osgood / Savant 0.40 70.00
Process A/P (.3). Process adjustment (.1).

DK Osgood / Savant 1.40 525.00

Review of accounting. Review of canceled contract and status claims. Confer w/ counsel re: status (.8).
Confer w/ lender re: DRE. Review of status of contracts (.6).

MF Osgood / Savant 1.90 617.50

Continue preparing upcoming funding request and review of the July invoices (.9). Confer w/ Suffolk and
process approvals of PCOs (.7). Coordinate execution and submission of the monthly Receiver's certificate (.3).

CN Osgood / Savant 0.90 180.00
Prepare back up for expenses. Create journal entries for recording same. Reconcile amount due (.9).

NH Osgood / Savant 3.70 925.00

T/C w/ J. Williams re: fire inspection updates (.6). Review new change orders to be processed, calculate
budget implications and submit for approval. T/C w/ MF re: same. T/C w/ E. Arevalo re: same (2.7). Coordinate
travel for onsite visit (.4).

NH Osgood / Savant 6.40 1,600.00

RFI meeting w/ design team (.4). Travel to SJC at 50% of time (1.6). Site walk re: fire inspection checklist (3.6).
T/C w/ DK re: project status update (.3). T/C w/ S. Oster re: PG&E account status (.5).

CN Osgood / Savant 0.10 20.00
Review and post A/P batch (.1).

SO Osgood / Savant 1.00 225.00

T/C w/ NH and PG&E re: new warehouse account at 42065 Osgood Rd. Confer w/ MF and troubleshoot re:
same (1.0).

DK Osgood / Savant 1.30 487.50

Review and coordinate design requirements. Confer w/ accounting re: contracts and cash flow (.5). Confer w/
counsel re: status. Confer w/ SO re: marketing and review of same (.8).

MF Osgood / Savant 3.60 1,170.00

Review PCOs, confer w/ NH re: same, and process approvals w/ budget updates (1.3). Review vendor
invoices and confer w/ construction team re: progress inquiries in preparation of upcoming funding request
(2.3).

DB Osgood / Savant 0.30 40.50
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Date Timekeeper Activity Hours Amount
Osgood / Savant
Notarize receiver's certificate (.3).
07-26-2022 AR Osgood / Savant 0.30 52.50
Process A/P (.2). Process check run (.1).
07-27-2022 NH Osgood / Savant 9.20 2,300.00

Onsite walkthrough and meeting re: CO and budgets (8.2). Attend OAC meeting re: project updates (.7). T/C

w/ MF re: new CO's (.3).

07-27-2022 MF Osgood / Savant 2.40

780.00

Review PCOs and confer w/ team re: potential power outage issue at the warehouse (1.1). Continue review of

the July invoices and add approved ones to file (1.3).

07-27-2022 DK Osgood / Savant 1.90

712.50

Attend OAC. Coordinate on site and confer w/ NH re: same. Review of sales and contract information (1.3).

Multiple T/Cs re: DRE and review of same (.6).

07-27-2022 SO Osgood / Savant 0.90

202.50

Field calls from buyers re: status of deposit monies related to the project. Review update file of communication

event. Answer questions re: Receivership process note changes (.9).

07-27-2022 SO Osgood / Savant 1.50

337.50

Confer w/ NH and MH re: PH&E shut off notice for warehouse. Coordinate and determine account and past

due amount. T/C w/ PG&E customer service re: same. Initiate account takeover information (1.5).

07-28-2022 DK Osgood / Savant 1.30

487.50

Coordinate sales and DRE requirements. Confer w/ sales team re: status. Coordinate on site and confer w/

NH re: status. T/C and coordinate vendor activity and on site (1.3).

07-28-2022 SO Osgood / Savant 1.10

247.50

Field calls from buyers re: status of deposit monies related to the project. Review update file of communication

event. Answer questions re: Receivership process note changes (1.1).

07-28-2022 SO Osgood / Savant 0.80

180.00

Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and

maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (.8).

07-28-2022 NH Osgood / Savant 9.20

2,300.00

Budget review meeting re: PCO's, budget and contracts (2.4). Site walk re: level 3 punch walk (6.4). Sales

team meeting (.4).

2,050.00

07-29-2022 NH Osgood / Savant 8.20
Onsite walk re: sitework concrete and Owner's punch walks level 3 (6.6). Return travel from SJC at 50% of
time (1.6).

07-29-2022 SO Osgood / Savant 1.10

247.50

Multiple T/Cs w/ buyers wishing to cancel re: process and timeline. Confer w/ Atty. Andrassy re: follow up
questions from buyers. Field questions as needed and process release agreements and circulate to all parties.
Review internal file to ensure accuracy. Outline process and confer w/ DK re: same (1.8). Review outstanding
soft costs A/P and other needs prior to funding request to secured lender. Confer w/ AR and MF re: same.

Review online portals for latest detail and T/C w/ utility company as needed (1.1).

07-29-2022 DK Osgood / Savant 1.10

412.50
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Date Timekeeper Activity Hours Amount

Osgood / Savant
Review and coordinate project requirements. Coordinate DRE. Accounting review and approvals (1.1).

07-29-2022 CN Osgood / Savant 0.60 120.00
Review and update invoices into September 2022 funding request spreadsheet (.6).

286.10 75,238.00
Total 286.10  75,238.00

Time Summary

Timekeeper Hours Amount
Alicia Rodmel 30.10 5,267.50
Cathy Garnica 2.70 675.00
Chuck Nguyen 21.20 4,240.00
David Kieffer 29.70 11,137.50
David Stapleton 0.30 112.50
Deborah Burger 0.30 40.50
Matthew Flahive 56.30 18,297.50
Nicholas Hoffmann 108.80 27,200.00
Quintin Brown 0.10 32.50
Samuel Oster 31.80 7,155.00
Yenni Liang 4.80 1,080.00
Total 75,238.00

Activity Hours Amount
Osgood / Savant 286.10 75,238.00
Total Fees 75,238.00

Total for this Invoice 75,238.00

Thank you for trusting Stapleton Group, we appreciate your business.
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STAPLETON

GROUP

Stapleton Group

514 Via De La Valle

Ste 210

Solana Beach, CA 92075

213-235-0600

www.stapletoninc.com

July 31, 2022

Silicon Sage

Invoice Number: 5627
Invoice Period: 07-01-2022 - 07-31-2022

Time Details

Date Timekeeper Activity Hours Amount

Almaden

07-01-2022 NH Almaden 2.80 700.00
Meeting with site concrete vendor re: contract and duration expectations (.9). T/C w. E. Arevalo re: contract
revisions(.3). T/C w MF re: project budgeting updates (.2). Update project task management list (1.4).

07-01-2022 SO Almaden 1.20 270.00
T/Cs w/ buyers wishing to cancel re: process and timeline. Confer w/ Atty. Andrassy re: follow up questions
from buyers. Field questions as needed and process release agreements and circulate to all parties. Review
internal file to ensure accuracy. Outline process and confer w/ DK re: same (1.2).

07-01-2022 DS Almaden 0.20 75.00
Review emails. Update on status and DRE. Confer w/ DK (.2).

07-01-2022 MF Almaden 2.30 747.50
Review PCOs and verify w/ budget. Circulate finalized COs for approval (1.4). Coordinate w/ accounting re:
payables questions for the upcoming draw funding (.9).

07-01-2022 DK Almaden 1.20 450.00
Coordinate DRE and confer w/ lender re: same. Confer w/ accounting re: A/P and review of same (.8).
Review of on-site (.4).

07-01-2022 CN Almaden 1.20 240.00
Review, revise and post A/P batches (1.2).

07-01-2022 AR Almaden 0.20 35.00
Confer w/ MF re: funds (.1). Confer w/ TB re: mailing address (.1)

07-05-2022 CG Almaden 0.60 150.00
Review amended ledger and update lien tracker w/ same (.6).

07-05-2022 DK Almaden 1.10 412.50
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Date Timekeeper Activity Hours Amount

Almaden
Review of sales and DRE. Confer w/ NH and accounting re: status and review of same. Direct on site and
coordinate same (1.1).

07-05-2022 YL Almaden 0.30 67.50
Review incoming funds. F/u w/ team re: disbursement of same (.3).

07-05-2022 AR Almaden 2.50 437.50
Process A/P (1.5). Process adjustment (.3). Process A/P reimbursements (.5). Process cash receipt (.2).

07-05-2022 MF Almaden 2.70 877.50
Confer w/ vendors re: invoice submissions and begin review of June invoices (1.4). Confer w/ NH re:
outstanding COs and input to budget file (1.3).

07-05-2022 CN Almaden 1.70 340.00
Review and post A/P adjustment batches (.7) Confer w/ AR re: reimbursement and updating type of invoice.
Confer w/ MF re: expenses. T/C w/ AR re: approved checkrun. Perform bank reconciliation (1.0).

07-05-2022 SO Almaden 1.10 247.50
Multiple T/Cs w/ cancelled buyers re: process and timeline. Field questions and f/u w/ Atty. Andrassy re: same.
Prepare release agreements and circulate to all parties. Review internal file to ensure accuracy. Outline
process and confer w/ DK re: same (1.1).

07-05-2022 SO Almaden 0.50 112.50
Confer w/ MF and NH re: MSI signage and revised banner re: the revised marketing/sales budget. T/C w/ D.
Amaral re: same. Coordinate processing re: same (.5).

07-05-2022 NH Almaden 2.50 625.00
RFI review meeting w/ design team re: open RFI's and submittals (.6). Examine new RFI's and submittals.
Respond to emails, post comments in Procore (.8). Coordinate travel for site visit (.4). Discuss beam
replacement w/ structural engineer (.7).

07-06-2022 NH Almaden 3.40 850.00
Attend OAC meeting re: project updates and confer w/ MF re: same (1.8). Review CO's and circulate emails to
team (.9). Process expenses (.7).

07-06-2022 CN Almaden 2.70 540.00
Review and post A/R batch for incoming funding requested. Review and post A/P batches (.5). Create and
reconcile cash available for check run. Confer w/ MF, AR and YL re: same. (.9). T/C w/ AR re: confirming
completed check run and preparation of GL. Prepare general ledger from inception to current day. Insert notes
for cash balance reserving for outstanding A/P and un-process July 2021 A/P. Confer w/ MF re: same (1.3).

07-06-2022 SO Almaden 3.50 787.50
Multiple T/Cs w/ buyers wishing to cancel re: process and timeline. Follow up re: same. Field questions as
needed and process release agreements and circulate to all parties. Review internal file to ensure accuracy
(1.8). Review outstanding soft costs A/P and other needs prior to funding request to secured lender. Confer w/
AR and MF re: same. Review online portals for latest detail and T/C w/ utility company as needed (1.7).

07-06-2022 MF Almaden 1.20 390.00
Review PCOs and process for approval (.7). Coordinate w/ accounting re: July payments and pending funding
request (.5).

07-06-2022 DK Almaden 2.30 862.50

Attend OAC meeting and coordinate status of action items. Confer w/ NH re: status of project and coordinate
same (1.2). Confer w/ sales and review of DRE. Coordinate accounting and review of files w/ MF (1.1).
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Date Timekeeper Activity Hours Amount

Almaden

07-06-2022 YL Almaden 0.40 90.00
T/C w/ CN re: silicon A/P check run, reconciliation and cash balance. Review check run report, mid month
reconciliation, cash flow calculation and estimated A/P. Provide comments to CN to revise the cash flow/
reconciliation report (.4).

07-06-2022 AR Almaden 0.70 122.50
Confer w/ MF re: Payment Register for Best Buy (.1). Process payment Register for Best Buy (.1). Process A/P
(.4). Process check runs (.1)

07-06-2022 CG Almaden 0.80 200.00
Review lien releases received, update tracker and file same (.7). F/U w/ MF re: same (.1).

07-06-2022 CG Almaden 1.30 325.00
Confer w/ JD and MF re: billing to be included in funding request. Prepare same and provide to team (1.3).

07-07-2022 AR Almaden 0.70 122.50
Confer w/ MF re: AEl invoice (.1). Prepare and process deposits (.6).

07-07-2022 DK Almaden 1.60 600.00
Coordinate project requirements and review of accounting. Confer w/ MF re: budget and review of same (1.2).
Review of DRE and coordinate same (.4).

07-07-2022 MF Almaden 4.40 1,430.00
Review PCOs with team, assess against budget, and process for approval (1.6). Continue review of June
invoices and due diligence of same (2.8).

07-07-2022 NH Almaden 2.00 500.00
Attend sales meeting (.4).Travel to SJC at 50% of time (1.6).

07-07-2022 SO Almaden 0.90 202.50
Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and
maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (.9).

07-08-2022 SO Almaden 2.70 607.50
Multiple T/Cs w/ buyers wishing to cancel re: process and timeline. Field questions as needed and process
release agreements and circulate to all parties. Review internal file to ensure accuracy (1.8). Review
outstanding soft costs A/P and other needs prior to funding request to secured lender. Confer w/ AR and MF
re: same. Review online portals for latest detail and T/C w/ utility company as needed (.9).

07-08-2022 MF Almaden 4.20 1,365.00
Confer w/ NH re: PCOs and send approval of same (.8). Continue review of June invoices and coordinate
inputting to tracker for submission to lender (3.4).

07-08-2022 DK Almaden 1.80 675.00
Review of order and confer w/ counsel re: same (.6). Review of status of accounting and budget and confer w/
MF re: same (1.2).

07-08-2022 CN Almaden 3.60 720.00
T/C w/ YL re: helping MF completed August 2022 funding request. Zoom meeting w/ team re: August 2022
funding request (.4). Confer w/ MF re: confirming invoice amount. Review and update invoices into funding
request spreadsheet. Combine with Osgood file prepared by AR. Confer w/ MF and Team re: same (3.2).

07-08-2022 AR Almaden 0.70 122.50
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Almaden
Confer w/ MF re: payments and invoices made to PG&E (.1). Confer w/ MF re: payment backup for PGE,
Comcast, Republic Services, ATT (.2). Process A/P (.3). Process check run (.1).

07-08-2022 YL Almaden 1.20 270.00
MS Teams meeting w/ team re: invoice processing. T/C w/ MF re same. Review insurance invoice and confer
w/ MF and AR to confirm payment and cash availability. Review and confirm outgoing wire to pay USI
insurance (1.2).

07-08-2022 NH Almaden 5.90 1,475.00
Visit Tax Assessor's office to collect files and information pertaining to re-assessment (4.3). Return Travel
from SJC at 50% of time (1.6).

07-09-2022 AR Almaden 0.10 17.50
Confer w/ CN re: A/P update (.1).

07-11-2022 MF Almaden 3.10 1,007.50
Review additional vendor invoices, input to funding request, and circulate draft to lender (1.8). Review COs,
discuss w/ NH and process for approval/signing (1.3).

07-11-2022 YL Almaden 0.70 157.50
Confer w/ MF re: Wayfair reimbursement. Confer w/ L. Brown and CN re: check images on bank statement (.7).

07-11-2022 DK Almaden 1.10 412.50
Review and coordinate status and accounting and coordinate same. Confer w/ counsel re: status (1.1).

07-11-2022 CN Almaden 0.30 60.00
Confer w/ MF re: expenses. Review bank statement. Confer w/ YL re: check images in bank statement (.3).

07-11-2022 NH Almaden 2.30 575.00
Process expenses (.6). Coordinate travel for site visit (.4). Asses new CQO's and impact on project, respond and
circulate (1.3).

07-12-2022 NH Almaden 2.60 650.00
Travel to SJC at 50% of time (1.6). RFI review meeting re: new RFl's and submittals (.6). Meeting w/ MF re:
Change logs update (.4).

07-12-2022 CN Almaden 1.50 300.00
Review and run complete general ledger from inception to 06/30/2022. Update consolidated income
statements, balance sheets and cash flow (construction). Reconcile cash flow ending balance with balance
sheet ending balance as of 06/30/2022 (.1.5).

07-12-2022 DK Almaden 0.90 337.50
Review and coordinate construction and sale requirements (.9).

07-12-2022 YL Almaden 0.40 90.00
Review Silicon Sage consolidated statements, SFAR statement, cash flow statement, and intercompany
records. Confer w/ CN and JD re same (.4).

07-12-2022 AR Almaden 0.50 87.50
Process A/P (.2). Process check run (.1). Confer w/ MF re: Penhall outstanding payments (.2)

07-12-2022 SO Almaden 3.50 787.50
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Almaden
Additional T/Cs w/ buyers wishing to cancel re: process and timeline. Update w/ Atty. Andrassy re: follow up
questions from buyers. Field questions as needed and process release agreements and circulate to all parties.
Review internal file to ensure accuracy (1.8). Update re: soft costs A/P and other needs prior to funding
request to secured lender. Review online portals and follow up w/ team (1.7).

07-12-2022 MF Almaden 3.00 975.00
Review PCOs, add to budget, and discuss issues surrounding same (1.6). Aufit subcontractor invoices and
discuss discrepancies with team (1.4).

07-13-2022 AR Almaden 0.20 35.00
Confer w/ MF re: general ledger report (.1). Run general ledger report (.1).

07-13-2022 YL Almaden 0.80 180.00
Confer w/ L. Brown re: check images on bank statement. Confer w/ AR and CN re: voided check for Helix
electric. Email L. Brown and M. Vasquez re: stop payment for same (.5). Confer w/ AR re: swapped payments
(.3).

07-13-2022 MF Almaden 3.90 1,267.50
Confer w/ Suffolk and NH re: PCOs, check with budget or add to tracker, and process for approval (2.3).
Review vendor payables issues and confer w/ accounting re: same. Initiate plan to rectify (1.6).

07-13-2022 SO Almaden 2.40 540.00
Follow up T/C to answer questions as needed and process release agreements and circulate to all parties.
Review internal file to ensure accuracy (1.2). Review outstanding costs Review online portals for latest detail
and prepare update for team re: same (1.2).

07-13-2022 NH Almaden 1.60 400.00
Return Travel from SJC at 50% of time (1.6).

07-13-2022 CN Almaden 0.10 20.00
Research invoice for payment to receiver fees. Confer w/ AR re: invoice in other transaction in the same batch
(.1).

07-13-2022 DK Almaden 1.10 412.50
Review and coordinate project requirements and multiple T/Cs re: same (1.1).

07-13-2022 QB Almaden 0.10 32.50
Confer w/ MF re: cost to complete (.1).

07-14-2022 SO Almaden 1.80 405.00
T/Cs w/ buyers wishing to cancel re: process and timeline. Summarize follow up questions from buyers. Field
questions as needed and process release agreements and circulate to all parties. Review internal file to
ensure accuracy (1.3). T/C w/ sales team re: status of payments for upcoming marketing/sales budget items.
Confer w/ MF re: same (.5).

07-14-2022 NH Almaden 2.80 700.00
Attend sales team meeting (.4). Discuss Subcontractor's exterior paint scope (.8). Discuss contract for utilities
subcontractor (1.1). T/C w/ Lender re: project updates and coordinating site visit (.3). T/C w/ A. Camacho re:
open CO's (.2).

07-14-2022 YL Almaden 0.60 135.00

Review urgent payment request from MF for elevator invoice. Review and process payroll ACH for multiple
employees (.6).

1.10 412.50
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Almaden

07-14-2022 DK Almaden
Review and coordinate project issues and coordinate same. Review of budget and approval or accounting (.
6). Review of DRE status and coordinate same (.5).

07-14-2022 MF Almaden 3.30 1,072.50
Compile documents and draft response to Acres re: funding request inquires. Coordinate w/ accounting re:
cash on hand to pay urgent expenses (1.6). Confer w/ Suffolk re: subcontractor contract issues and resolving
same. Review new COs and add to budget (1.7).

07-14-2022 SO Almaden 0.90 202.50
Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and
maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (.9).

07-14-2022 AR Almaden 1.00 175.00
Process ACH payments (.9). Confer w/ MF re: payment register (.1)

07-15-2022 AR Almaden 2.40 420.00
Process A/P (2.1). Process adjustments (.3).

07-15-2022 MF Almaden 1.80 585.00
Coordinate w/ AR re: A/P schedule and timeline for processing same. Review A/P inquires and provide
supporting files (1.1). Confer w/ Suffolk re: PCOs and authorization for engineer survey (.7).

07-15-2022 SO Almaden 1.50 337.50
Review status of outstanding soft costs A/P and T/Cs w/ buyers re: deposit/cancellations (1.5).

07-15-2022 CN Almaden 0.40 80.00
Review and approve vendor setup. Review and post A/P adjustment batches (.4).

07-15-2022 NH Almaden 3.60 900.00
Attend OAC meeting re: project updates (1.2). Circulate flooring samples for unit installs (.7). T/C w/ E. Arevalo
re: structural repairs, CMU site work, exterior paint and scaffolding sequencing (.8). Review and circulate new
CO's (.9).

07-16-2022 DK Almaden 0.60 225.00
Review and coordinate status (.6).

07-18-2022 MF Almaden 3.30 1,072.50
Respond to vendors re: A/P inquires and request additional documentation re: new invoices received (1.4).
Update budget and process new COs. Confer w/ NH and DK re: PCOs and resolution of outstanding issues
(1.9).

07-18-2022 AR Almaden 4.30 752.50
Process A/P (4.0). Confer w/ MF re: duplicated invoice number for Victor Hernandez invoices (.1). Set up a
new vendor (.2).

07-18-2022 YL Almaden 0.40 90.00
Confer w/ AR and CN re: Tristate capital bank statements and bank reconciliations. Confer w/ MF and AR re:
upcoming A/P timeline (.4).

07-18-2022 SO Almaden 0.90 202.50

Thank you for trusting Stapleton Group, we appreciate your business. Page 6 of 11



Case 3:20-cv-09247-SI Document 452 Filed 11/18/22 Page 36 of 120

Date Timekeeper Activity Hours Amount

Almaden
Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and
maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (.9).

07-18-2022 NH Almaden 3.90 975.00
T/C w/ E. Arevalo re: project updates (.6). Review open submittals and RFI's, close out in Procore (.7).
Process expenses (.4). Examine new CO's, circulate and respond (1.7). Coordinate travel for onsite visit (.3).
Confer w/ DK re: project critical path items (.2).

07-18-2022 DK Almaden 1.80 675.00
Review and coordinate project requirements. Multiple T/Cs re: onsite and review of same (.9). Coordinate
sales requirements and confer w/ SO re: terminations. Confer w/ accounting re: budget cash usage and
contracts (.9).

07-19-2022 NH Almaden 3.70 925.00
RFI meeting w/ design team (.4). Travel to SJC at 50% of time (1.6). Meeting re: Budget update and CO log
(1.7).

07-19-2022 DK Almaden 2.20 825.00
Multiple T/Cs re: status of project and coordinate same (1.2). Confer w/ accounting re: contracts and status
(1.0).

07-19-2022 MF Almaden 5.00 1,625.00
Review inquiries from accounting re: invoice processing questions as well as items that may give rise to future
change orders (1.6). Conf. call w/ Suffolk and NH re: budget updates and PCO figures currently held (2.2).
Begin reconciling the June spend with the amounts drawn (1.2).

07-19-2022 AR Almaden 1.10 192.50
Process A/P (.6). Process adjustment (.2). Process ACH payment (.3).

07-19-2022 CN Almaden 2.50 500.00
Review, revise and post A/P batches (2.5).

07-20-2022 AR Almaden 0.50 87.50
Process A/P (.2). Process adjustment (.1). Confer w/ MF re: payment to Helix Electric (.1). Process check run (.
1).

07-20-2022 NH Almaden 6.10 1,525.00
Attend OAC meeting re: project updates (1.4). Walk site re: project schedule and sequencing, Energizing site,
wet utilities and fire service (4.7).

07-20-2022 MF Almaden 2.80 910.00
Complete GL reconciliation of funds spent through June 2022 (1.2). Confer w/ accounting and vendor re:
outstanding payables (.4). Review PCO data and update budget file w/ same (1.2).

07-20-2022 SO Almaden 0.60 135.00
Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process note changes (.6).

07-20-2022 CN Almaden 3.40 680.00
Confer w/ AR re: re-attach backup. Review, revise and post A/P batches (3.4).

07-20-2022 DS Almaden 0.10 37.50

Review matter w/ DK (.1).
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Date Timekeeper Activity Hours Amount

Almaden

07-20-2022 DK Almaden 2.70 1,012.50
Attend OAC (.6). Multiple T/Cs re: status of project and coordinate same. Review of sales and accounting and
DRE and coordinate same (2.1).

07-21-2022 DK Almaden 2.10 787.50
Multiple T/Cs and coordinate budget review. Confer w/ lender and accounting re: contracts and budget (1.4). T/
C w/ sales. Confer w/ NH re: status and review of same (7).

07-21-2022 SO Almaden 0.90 202.50
Multiple T/Cs w/ cancelled buyers re: process and timeline. Field questions and confer w/ Atty. Andrassy re:
same. Prepare release agreements and circulate to all parties. Review internal file to ensure accuracy. Outline
process and confer w/ DK re: same (.9).

07-21-2022 MF Almaden 4.10 1,332.50
Conf. call w/ Suffolk and lender re: current budget status. Revise budgets w/ information discussed on call and
recirculate same (1.8). Contact security re: schedule change and design team members re: remaining work (.
4). Coordinate w/ accounting re: payments being processed for 8/1 funding date and audit new vendor invoices
received (1.5). Review insurance requirements re: fire sprinkler system (.4).

07-21-2022 SO Almaden 0.50 112.50
Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and
maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (.5).

07-21-2022 QB Almaden 0.20 65.00
Confer w/ MF re: budget etc. (.2).

07-21-2022 NH Almaden 5.40 1,350.00
Budget review meeting re: PCO's, budget and contracts (1.7). Sales meeting re: unit reserve updates (.3). Site
walk re: construction durations (1.8). Confer w/ E. Arevalo re: finalize utilities and site work contracts ( 1.6).

07-21-2022 AR Almaden 0.20 35.00
Confer w/ MF re: payment to MCH (.2).

07-22-2022 NH Almaden 2.90 725.00
Meeting re: contracts, PCQO's, sequencing, open RFI's and submittals (1.3). Return travel from SJC at 50% of
time (1.6).

07-22-2022 AR Almaden 0.50 87.50
Process A/P (.5).

07-22-2022 MF Almaden 4.30 1,397.50
Conf. call w/ Acres team, Suffolk, and NH re: budget, schedule, and major contracts (1.2). Review PCOs,
update budget, and confer w/ onsite team re: items needing urgent approval (1.4). Confer w/ vendors re:
outstanding payables and begin preparing the September funding request (1.7).

07-22-2022 DK Almaden 1.10 412.50
Multiple T/Cs and confer w/ accounting re: status. Review of onsite. Review of contracts and sale process
and DRE requirements. Confer w/ lender re: status (1.1).

07-25-2022 CN Almaden 0.70 140.00

Prepare back up for expenses. Create journal entries for recording same. Reconcile amount due (.7).
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Date Timekeeper Activity Hours Amount

Almaden

07-25-2022 NH Almaden 3.30 825.00
T/C w/ A. Camacho re: structural repair updates (.3). Review new change orders to be processed, calculate
budget implications and submit for approval. T/C w/ MF re: same. T/C w/ E. Arevalo re: same (2.6). Coordinate
travel for onsite visit (.4).

07-25-2022 AR Almaden 0.80 140.00
Process A/P (.6). Process adjustment (.2).

07-25-2022 DK Almaden 1.40 525.00
Review of accounting. Review of canceled contract and status claims. Confer w/ counsel re: status (.8).
Confer w/ lender re: DRE. Review of status of contracts (.6).

07-25-2022 MF Almaden 1.90 617.50
Continue preparing upcoming funding request and review of the July invoices (.9). Confer w/ Suffolk and
process approvals of PCOs (.7). Coordinate execution and submission of the monthly Receiver's certificate (.3).

07-26-2022 DK Almaden 1.30 487.50
Review and coordinate design requirements. Confer w/ accounting re: contracts and cash flow (.5). Confer w/
counsel re: status. Confer w/ SO re: marketing and review of same (.8).

07-26-2022 MF Almaden 3.60 1,170.00
Review PCOs, confer w/ NH re: same, and process approvals w/ budget updates (1.3). Review vendor
invoices and confer w/ construction team re: progress inquiries in preparation of upcoming funding request
(2.3).

07-26-2022 DB Almaden 0.30 40.50
Notarize receiver's certificate (.3).

07-26-2022 AR Almaden 0.30 52.50
Process A/P (.2). Process check run (.1)

07-26-2022 NH Almaden 2.50 625.00
RFI meeting w/ design team (.4). Travel to SJC at 50% of time (1.6). T/C w/ DK re: project status update (.2). T/
C w/ A. Camacho re: new CO's (.3).

07-26-2022 CN Almaden 0.10 20.00
Review and post AP batch (.1).

07-27-2022 NH Almaden 1.00 250.00
Attend OAC meeting re: project updates (.7). T/C w/ MF re: new CO's (.3).

07-27-2022 SO Almaden 0.90 202.50
Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process note changes (.9).

07-27-2022 MF Almaden 240 780.00
Review PCOs and process approved contracts (1.1). Continue review of the July invoices and add approved
ones to file (1.3).

07-27-2022 DK Almaden 1.90 712.50

Attend OAC. Coordinate on site and confer w/ NH re: same. Review of sales and contract information (1.3).
Multiple T/Cs re: DRE and review of same (.6).

1.30 487.50
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Date Timekeeper Activity Hours Amount

Almaden

07-28-2022 DK Almaden
Coordinate sales and DRE requirements. Confer w/ sales team re: status. Coordinate on site and confer w/
NH re: status. T/C and coordinate vendor activity and on site (1.3).

07-28-2022 SO Almaden 0.80 180.00
Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and
maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (.8).

07-28-2022 NH Almaden 0.40 100.00
Sales team meeting (.4).

07-28-2022 SO Almaden 1.10 247.50
Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process note changes (1.1).

07-29-2022 CN Almaden 2.20 440.00
Review and update invoices into September 2022 funding request spreadsheet (2.2).

07-29-2022 NH Almaden 1.90 475.00
Return travel from SJC at 50% of time (1.6). T/C w/ A. Camacho re: project updates (.3).

07-29-2022 SO Almaden 2.90 652.50
Multiple T/Cs w/ buyers wishing to cancel re: process and timeline. Follow up re: questions from buyers. Field
questions as needed and process release agreements and circulate to all parties. Review internal file to
ensure accuracy (1.8). Review outstanding soft costs and needs prior to funding request to secured lender.
Confer w/ AR and MF re: same. (1.1).

07-29-2022 DK Almaden 1.10 412.50

Review and coordinate project requirements. Coordinate DRE. Accounting review and approvals (1.1).

221.70 60,353.00
Total 22170 60,353.00

Time Summary

Timekeeper Hours Amount
Alicia Rodmel 16.70 2,922.50
Cathy Garnica 2.70 675.00
Chuck Nguyen 20.40 4,080.00
David Kieffer 29.70 11,137.50
David Stapleton 0.30 112.50
Deborah Burger 0.30 40.50
Matthew Flahive 57.30 18,622.50
Nicholas Hoffmann 60.60 15,150.00
Quintin Brown 0.30 97.50
Samuel Oster 28.60 6,435.00
Yenni Liang 4.80 1,080.00
Total 60,353.00

Activity Hours Amount
Almaden 221.70 60,353.00
Total Fees 60,353.00
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STAPLETON
GROUP

Stapleton Group
514 Via De La Valle

Ste 210

Solana Beach, CA 92075
213-235-0600
www.stapletoninc.com

August 31, 2022

Silicon Sage

Invoice Number: 5705
Invoice Period: 08-01-2022 - 08-31-2022

Time Details

Date

Timekeeper Activity Hours Amount

Osgood / Savant

08-01-2022

08-01-2022

08-01-2022

08-01-2022

08-01-2022

08-02-2022

08-02-2022

08-02-2022

YL Osgood / Savant 0.40 90.00

Confer w/ SO, CN and MA re: 7/31 payroll. Review and approve payroll ACH. Confer w/ CN and MA re:
funding and provide confirmation of same to SO (.4).

DK Osgood / Savant 1.20 450.00

Review and coordinate accounting and onsite. Confer w/ team re: DRE and status of same. Confer w/
counsel re: status (1.2).

CN Osgood / Savant 2.90 580.00

Review and update invoices into September 2022 funding request spreadsheet (1.2). Confer w/ YL re:
07/31/22 payroll processing, unbook transaction in cash reconciliation, record incoming funding request. T/C
w/ YL re: same. Create and reconcile cash available for payroll. Confer w/ YL and MA re: payroll name and
amount and confirm funds available for same (1.7).

SO Osgood / Savant 1.20 270.00

Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process and note updates (1.2).

NH Osgood / Savant 3.50 875.00

T/C w/ E. Arevalo re: project updates (.4). Asses new CO's and impact on project, respond and circulate (2.8).
Coordinate travel for onsite visit (.3).

NH Osgood / Savant 6.80 1,700.00

Attend RFI meeting w/ design team (.4). Closeout RFI's and submittals and Procore (.3). Travel to SJC for site
visit (2.2). Onsite visit exterior building paint and landscape (3.9).

SO Osgood / Savant 0.90 202.50

Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process and note updates (.9).

DK Osgood / Savant 0.90 337.50
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Date Timekeeper Activity Hours Amount
Osgood / Savant
Review and coordinate accounting and coordinate on site status (.9).
08-02-2022 CN Osgood / Savant 0.40 80.00
Download incoming wire transaction. Create and post A/R batch. Perform bank reconciliation (.4).
08-03-2022 DK Osgood / Savant 1.80 675.00

Attend OAC and coordinate requirements for same. Confer w/ lender and counsel re: DRE. Review and

coordinate accounting requirements (1.2). Review of cashflow and budget. Review of schedule (.6).

08-03-2022 AR Osgood / Savant 3.20
Process cash receipt (.2). Process A/P (3.0).

08-03-2022 CN Osgood / Savant 2.10

560.00

420.00

Confer w/ MF re: additional incoming fund backup and completing September funding request. Review and

post A/P adjustment batches. T/C w/ AR re: invoices (2.1).

08-03-2022 MF Osgood / Savant 3.60

1,170.00

Review PCOs and discuss budget updates w/ NH (1.4). Review new vendor payables, confer w/ vendors, and

continue preparing the upcoming funding request (2.2).

08-03-2022 SO Osgood / Savant 1.60

360.00

Field calls from buyers re: status of deposit monies related to the project. Review update file of communication

event. Answer questions re: Receivership process and note updates (1.6).

08-03-2022 NH Osgood / Savant 10.90

2,725.00

Attend OAC meeting re: project update (.7). Schedule parking system training (.2). T/C w/ DK re: action items,
insurance and TCO plan (.4). Confer w/ E. Arevalo re: fire inspection punchlist (1.9). Onsite walk owners punch

walk level 3 (7.7).

08-03-2022 SO Osgood / Savant 0.90

202.50

T/Cs w/ buyers wishing to cancel re: process and timeline. Confer w/ Atty. Andrassy re: follow up questions
from buyers. Field questions as needed and process release agreements and circulate to all parties. Review
internal file to ensure accuracy. Outline process and confer w/ DK re: same (.6). T/C w/ sales team re: status of

payments for upcoming marketing/sales budget items. Confer w/ AR re: same. (.3).

08-04-2022 SO Osgood / Savant 0.60

135.00

T/Cs w/ buyers wishing to cancel re: process and timeline. Confer w/ Atty. Andrassy re: follow up questions
from buyers. Field questions as needed and process release agreements and circulate to all parties. Review

internal file to ensure accuracy. Outline process and confer w/ DK re: same (.6)

08-04-2022 NH Osgood / Savant 7.30

1,825.00

Onsite visit re: owner's punch walk level 3 (4.6). Return travel from SJC (2.2). T/C w/ E. Arevalo re: electrical

work list for fire inspection sign off (.5).

08-04-2022 QB Osgood / Savant 0.20
Confer w/ MF and DK re: project update (.2).

08-04-2022 MF Osgood / Savant 3.40

65.00

1,105.00

Review pending change conditions and subcontractor issues (.6). Draft insurance tables displaying current
policy data (.3). Review current A/P and give preliminary approval to pay (.8). Review new vendor invoices

received and save approved invoices to file (1.7).

08-04-2022 CN Osgood / Savant 3.60

720.00
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Timekeeper Activity Hours Amount

Osgood / Savant

08-04-2022

08-04-2022

08-04-2022

08-05-2022

08-05-2022

08-05-2022

08-05-2022

08-05-2022

08-08-2022

08-08-2022

08-08-2022

08-08-2022

08-09-2022

T/C w/ AR re: recording incoming and outgoing wires. Archive incoming and outgoing wires confirmations.
Create and post A/R batches. Create and complete process A/P adjustment batches (2.4). Perform cash
reconciliation. Create and reconcile cash available for check run. Confer w/ YL and AR re: same (1.2).

AR Osgood / Savant 0.60 105.00
Process adjustments (.2). Process check runs (.4).

DK Osgood / Savant 1.10 412.50

Confer w/ sales team re: status. Confer w/ accounting re: status. Multiple T/Cs re: status. Review of
cancelation and litigation (1.1).

SO Osgood / Savant 0.90 202.50

Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and
maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (.9).

CG Osgood / Savant 0.70 175.00
Prepare accounting reports for MF to provide to lender (.7).

AR Osgood / Savant 1.80 315.00
Process check runs (.3). Process A/P (.9). Process deposits (.6).

DK Osgood / Savant 1.20 450.00

Review of A/P. Multiple T/Cs and coordinate accounting. Confer w/ NH re: status and review of same (.8).
Review of pending work and onsite. Confer w/ sales re: status (.4).

JD Osgood / Savant 0.50 175.00

Review recharacterization / purchase agreement issues and pleadings (.2). Review status and funding /
payable details (.3).

NH Osgood / Savant 3.30 825.00

Review A/P list (.8). Confer w/ DK re: same (.3). T/C w/ D. Amaral re: sales viewings and signage (.4). T/C w/
E. Arevalo re: fiber optic line re engineering (.5). Review project emails, respond and circulate (.1.3).

DK Osgood / Savant 1.10 412.50

Confer w/ NH re: status and review of same. Review of accounting and coordinate same. Review of DRE
status (1.1).

SO Osgood / Savant 2.20 495.00

Multiple T/Cs w/ buyers wishing to cancel re: process and timeline. Confer w/ Atty. Andrassy re: follow up
questions from buyers. Field questions as needed and process release agreements and circulate to all parties.
Review internal file to ensure accuracy. Outline process and confer w/ DK re: same (1.8). Review outstanding
soft costs A/P and other needs prior to funding request to secured lender. Confer w/ AR and MF re: same.
Review online portals for latest detail and T/C w/ utility company as needed (.4).

NH Osgood / Savant 3.00 750.00

Examine new CO's, circulate and respond (1.9). T/C w/ DK re: insurance policies and project closeout process
(.4). T/IC w/ E. Arevalo re: AT&T line relocation scheduling and fire inspection punchlist (.7).

CN Osgood / Savant 0.20 40.00
Review A/P batch. Confer w/ AR re: correction over/under paid to SG options. T/C w/ AR re: same (.2).

CN Osgood / Savant 0.10 20.00
Confer w/ MF re: funds advance by lender (.1).
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Timekeeper Activity Hours Amount

Osgood / Savant

08-09-2022

08-09-2022

08-09-2022

08-09-2022

08-10-2022

08-10-2022

08-10-2022

08-10-2022

08-10-2022

08-11-2022

08-11-2022

08-11-2022

08-11-2022

DK Osgood / Savant 1.60 600.00

Attend design and review of same. Confer w/ NH re: project requirements (1.0). Confer w/ MF re: budget and
coordinate same. Confer w/ lender re: status of DRE. Confer w/ counsel re: DRE (.6).

NH Osgood / Savant 3.90 975.00

Attend RFI meeting w/ design team re: open submittals and RFI's (.4). Closeout open submittals and RFI's in
procore (.7). T/C w/ lender re: project updates (.3). Meeting w/ HOA manager re: HOA incorporation and move
in process (1.2). Meeting w/ MF and E. Arevalo re: Quick SWPP form and open CO's (.8). T/C w/ E. Arevalo
re: sourcing strobes for fire system (.5).

CG Osgood / Savant 0.50 125.00
Updates to reports, finalize and provide to team (.4). Confer w/ MF re: same (.1).

MF Osgood / Savant 4.50 1,462.50

Review PCOs, confer w/ NH and Suffolk re: same, then process approved contracts (1.0). Continue review of
the July invoices and preparation of the lender draw request (1.1). Review insurance policies and quotes, then
confer w/ DK re: same (.9). Conf. call w/ HOA manager, inquire with CPA re: forming entity, and review
insurance reserve budget (1.5).

MF Osgood / Savant 5.60 1,820.00

Review PCOs, confer w/ NH and Suffolk re: same, then process approved contracts (1.4). Continue review of
the July invoices and preparation of the lender draw request (4.2).

AR Osgood / Savant 2.00 350.00

Process A/P (1.4). Confer w/ MF re: US Natural Stone payments (.1). Download invoices from US Natural
Stone (.4). Confer w/ MF re: Payments made to Victor H. Hernandez (.1)

DK Osgood / Savant 2.80 1,050.00

Attend OAC and review of same. Confer w/ DRE re: status and multiple T/Cs re: same. Review of budget and
confer w/ MF re: same (1.6). Coordinate insurance and review of same. Review and coordinate HOA (1.2).

NH Osgood / Savant 1.80 450.00
Attend OAC meeting re: project updates and confer w/ MF and E. Arevalo re: same (1.8).

SO Osgood / Savant 0.50 112.50
Review and assist MF in creation of budget summary to Acres. Review file and provide input re: same (.5).

JD Osgood / Savant 0.20 70.00
Review and approve A/P. Follow up w/ team re: funding (.2).

CN Osgood / Savant 1.70 340.00

Confer w/ MF re: possible duplicate invoices (.1). Reconcile advance payment for expenses. Create and post
J/E for same. Confer w/ AR re: process expenses reimbursement to be included in August 2022 funding draw.
Confer w/ MF re: expenses for September funding request, detail same and update September amount.
Update expenses reimbursement due to in balance spreadsheet (1.7).

CG Osgood / Savant 0.20 50.00
Confer w/ MF and AR re: updates to lien tracker (.2).

SO Osgood / Savant 1.20 270.00

Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and
maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (1.2).

Thank you for trusting Stapleton Group, we appreciate your business. Page 4 of 11



Date

Case 3:20-cv-09247-SI Document 452 Filed 11/18/22 Page 44 of 120

Timekeeper Activity Hours Amount

Osgood / Savant

08-11-2022

08-11-2022

08-11-2022

08-12-2022

08-12-2022

08-12-2022

08-12-2022

08-12-2022

08-12-2022

08-15-2022

08-15-2022

08-15-2022

08-15-2022

08-15-2022

DK Osgood / Savant 1.60 600.00

Review and coordinate DRE requests and multiple T/Cs re: same (.6). Confer w/ sales re: project and review
of same. Review of onsite. Coordinate accounting (1.0).

AR Osgood / Savant 0.30 52.50
Process payment register report and confer w/ CG re: same (.2). Confer w/ CN re: expenses (.1).

MF Osgood / Savant 3.10 1,007.50

Review invoice questions and finalizing of lender draw requests (.8). Review schedule updates in conjunction
w/ additional costs and budgets (1.1). Review documents related to original schedules, building permits, and
site grading (1.2).

AR Osgood / Savant 0.60 105.00
Process ACH payments (.6).

DK Osgood / Savant 1.40 525.00
Multiple T/Cs re: DRE and sales and coordinate same (1.4).

DS Osgood / Savant 0.20 75.00
Review DRE, construction and sales issues. Confer w/ DK (.2).

CN Osgood / Savant 0.20 40.00
Review outgoing wire for payroll (.2).

SO Osgood / Savant 1.20 270.00

Multiple T/Cs w/ buyers wishing to cancel re: process and timeline. Confer w/ Atty. Andrassy re: follow up
questions from buyers. Field questions as needed and process release agreements and circulate to all parties.
Review internal file to ensure accuracy. Outline process and confer w/ DK re: same (1.2).

JD Osgood / Savant 0.10 35.00
Review and approve payroll (.1).

MF Osgood / Savant 1.70 552.50

Confer w/ accounting re: updated GLs for monthly reconciliation (.3). Review pending COs and contracts and
process for approval (.6). Confer w/ accounting and vendors re: payment inquiries and new invoices (.8).

DK Osgood / Savant 1.80 675.00

Confer w/ design re: status and review of same. Multiple T/Cs re: outstanding work and review of same.
Coordinate insurance and review of same (1.1). Review of contracts and accounting and approval of same (.
7).

AR Osgood / Savant 0.80 140.00
Process A/P (.6). Process adjustments (.2).

SO Osgood / Savant 2.40 540.00

Multiple T/Cs w/ buyers wishing to cancel re: process and timeline. Confer w/ Atty. Andrassy re: follow up
questions from buyers. Field questions as needed and process release agreements and circulate to all parties.
Review internal file to ensure accuracy. Outline process and confer w/ DK re: same (1.8). Review outstanding
soft costs A/P and other needs prior to funding request to secured lender. Confer w/ AR and MF re: same.
Review online portals for latest detail and T/C w/ utility company as needed (.6).

NH Osgood / Savant 3.00 750.00
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Timekeeper Activity Hours Amount

Osgood / Savant

08-16-2022

08-16-2022

08-16-2022

08-16-2022

08-16-2022

08-16-2022

08-16-2022

08-17-2022

08-17-2022

08-17-2022

08-17-2022

08-17-2022

08-17-2022

08-18-2022

Attend RFI meeting re: new submittals and RFI's (.4). Review Procore for open items (1.4). T/C w/ J. Oliverio
re: waterproofing report (.7). T/C w/ E. Arevalo re: AT&T fiber line (.5).

NH Osgood / Savant 4.40 1,100.00

T/C w/ TB re: common area punch walks (.5). T/C w/ lender re: update on project schedule and action items(.
3). Schedule delivery of playground equipment (.4). T/C w/ E. Arevalo re: open change orders and fire
inspection punchlist (.6). Coordinate travel for onsite visit (.4). Process expenses (.6). Reconcile CO's, circulate
and respond to new project items (1.6).

SO Osgood / Savant 1.20 270.00

Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process and note updates (1.2).

DS Osgood / Savant 0.20 75.00
Review DRE, construction and other issues. Confer w/ DK and NH (.2).

AR Osgood / Savant 0.70 122.50
Process A/P (.3). Process check run (.1). Process wire payment (.3).

DK Osgood / Savant 1.40 525.00

Coordinate design and on site. Multiple T/Cs re: status. Review and coordinate DRE (.8). Review and
coordinate insurance. Confer w/ DS re: budget and review of same (.6).

MF Osgood / Savant 2.40 780.00

Confer w/ NH and Suffolk re: PCOs and project progress. Process approved contracts (1.4). Respond to
vendors re: payment inquiries (.6). Provide documents to CPA re: establishing the Savant HOA entity (.4).

CN Osgood / Savant 0.60 120.00

T/C w/ AR re: Penhall invoice. Review and post A/P batches (.3). Confer w/ MF re: process outgoing
payments. Research legal fee payment. Confer w/ JD and MF re: payment to Smiley Wang-Ekvall (.3).

AR Osgood / Savant 0.40 70.00
Process A/P (.3). Process adjustment (.1).

CG Osgood / Savant 0.70 175.00
Updates to lien tracker w/ updated payment ledger and confer w/ AR and MF re: same (.7).

CG Osgood / Savant 1.80 450.00
Update lien tracker to reflect lien releases received and update files w/ same (1.8).

MF Osgood / Savant 0.50 162.50
Confer w/ DK and counsel re: sales team salaries (.2). Confer w/ AR re: recent payments status (.3).

DK Osgood / Savant 1.90 712.50

Attend OAC and coordinate requirements for same. Confer w/ NH re: onsite and coordinate same (.6).
Coordinate DRE and review of same. Confer w/ SO re: contracts. Confer w/ counsel re: sales contracts (.7).
Confer w/ MF re: budget and contracts (.6).

NH Osgood / Savant 9.10 2,275.00

Travel to SJC for onsite visit (2.2). Attend OAC meeting re: project updates (.9). Site walks re: owner's punch
walk (4.8). Training for parking system w/ sales team and HOA manager (1.4).

NH Osgood / Savant 10.80 2,700.00
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Timekeeper Activity Hours Amount

Osgood / Savant

08-18-2022

08-18-2022

08-18-2022

08-18-2022

08-18-2022

08-18-2022

08-18-2022

08-18-2022

08-19-2022

08-19-2022

08-19-2022

08-19-2022

08-19-2022

08-22-2022

Onsite walk re: owner's punch list (9.6). Sales team meeting re: cancellation and showing updates (.4).
Coordinate rehanging of sales sign (.8).

SO Osgood / Savant 0.70 157.50

Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process and note updates (.7).

CG Osgood / Savant 0.40 100.00
Various exchanges w/ JD and MF re: detail of reports. Prepare and provide same (.4).

DK Osgood / Savant 1.70 637.50

Coordinate sales and review of DRE. Multiple T/Cs re: DRE. Confer w/ counsel re: DRE and contracts.
Confer w/ lender re: DRE. Confer w/ sales re: status (.9). Confer w/ NH re: onsite status and review of same.
Confer w/ MF re: budget and review of same (.8).

CN Osgood / Savant 0.10 20.00
Review and post A/P adjustment batch (.1).

SO Osgood / Savant 1.00 225.00

Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and
maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (1.0).

AR Osgood / Savant 0.60 105.00
Process wire payment (.3). Process A/P (.3).

MF Osgood / Savant 1.20 390.00

Review new subcontractor invoices received and confer w/ Suffolk to ensure field conditions match the
invoicing. Additional discussion re: potential backcharges against final retention invoices (1.2).

YL Osgood / Savant 0.60 135.00
Review outgoing wire transfers and provide corrections to AR. Final review on wire transfers (.6).

AR Osgood / Savant 0.40 70.00
Process check run (.1). Prepare and process deposit (.3).

CN Osgood / Savant 0.10 20.00
Review and post A/P batch (.1).

MF Osgood / Savant 1.00 325.00

Review new vendor invoices and confer w/ Suffolk team re: field conditions consistent w/ bills (.6). Review
pending change conditions and associated costs (.4).

NH Osgood / Savant 9.80 2,450.00

Onsite visit re: owner's punchlist walks (6.2). Return travel from SJC (2.2). Coordinate rehanging of sales sign (.
7). Coordinate delivery of playground equipment (.4). T/C w/ lender re: weekly update on project (.3).

DK Osgood / Savant 1.80 675.00

Review and coordinate budget. Review and coordinate sales. Confer w/ counsel re: DRE and coordinate
same. T/C re: DRE (1.1). Confer w/ NH re: status and review of same. Review of canceled contracts and
coordinate same (.7).

AR Osgood / Savant 1.50 262.50
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Timekeeper Activity Hours Amount

Osgood / Savant

08-22-2022

08-22-2022

08-22-2022

08-22-2022

08-22-2022

08-23-2022

08-23-2022

08-23-2022

08-23-2022

08-23-2022

08-24-2022

08-24-2022

08-24-2022

08-24-2022

Process cash receipt (.2). Process A/P (1.0). Process adjustment (.2). Process check run (.1).

DK Osgood / Savant 1.70 637.50

Review and coordinate design. Confer w/ counsel re: DRE and review and coordinate status (.6). Confer w/
counsel re: canceled contracts and review of same. Confer w/ insurance and review of same (.8). Confer w/
MF re: budget and review of same (.3).

YL Osgood / Savant 0.30 67.50
F/U w/ DS re: Tri state capital money market account (.3).

MF Osgood / Savant 1.30 422.50

Review change conditions and details re: insurance inquiries (.9). Vendor communication re: payables
processing timeline and outstanding balance (.4).

CN Osgood / Savant 0.80 160.00
Review and post A/P batches (.8).

NH Osgood / Savant 3.10 775.00

Process expenses (.4). Coordinate travel for site visit (.3). T/C w/ E. Arevalo re: project close out check list (.7).
T/C w/ Republic services re: waste management contract (.8). Review new CO's, circulate and respond (.9).

NH Osgood / Savant 3.00 750.00

RFI review meeting w/design team (.4). T/C w/ MF re: subcontractors retention payments(.8). Budget update
meeting w/ MF and E. Arevalo (1.1).Closeout open submittals and RFI's in Procore (.7).

MF Osgood / Savant 2.80 910.00

Update budget files and preparation call w/ Erick and NH re: budget variances (1.6). Review new invoices and
confer w/ accounting and vendors re: same (1.2).

YL Osgood / Savant 0.20 45.00
Process correspondence re: Tri state capital account (.2).

AR Osgood / Savant 0.20 35.00
Confer w/ MF re: ATT bill and download bill for same (.2).

DK Osgood / Savant 2.40 900.00

Review and coordinate design requirements and attend call (.8). Confer w/ NH re: follow up and review of
same. Multiple T/Cs re: DRE and review of same (1.0). Confer w/ MF re: budget and coordinate same (.6).

DK Osgood / Savant 1.70 637.50

Attend OAC. Coordinate DRE and confer w/ counsel re: same (.6). Confer w/ MF and counsel re: contracts
and budget and coordinate same. Coordinate A/P. Review of insurance (1.1).

AR Osgood / Savant 0.80 140.00
Process A/P. Process adjustment. Process check run (.8).

MF Osgood / Savant 1.70 552.50

Revise sales team pay analysis and provide details to counsel re: contracts (.4). Confer w/ accounting re:
urgent payments and cash availability. Confer w/ vendors re: payables, timing, and missing invoices (1.3).

SO Osgood / Savant 0.60 135.00

Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process and note updates (.6).
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Date Timekeeper Activity Hours Amount

Osgood / Savant

08-24-2022 CN Osgood / Savant 0.20 40.00
Review and post A/P batch (.2).

08-24-2022 NH Osgood / Savant 9.80 2,450.00

Travel to SJC (2.2). Attend OAC meeting re: project updates (.9). Owner's punch walk level 3 and 2 units (6.7).

08-25-2022 NH Osgood / Savant 6.30

Budget meeting re: PCO log and cost tracker update (1.1). Owner's punch walk re: level 2 units ( 5.2).

08-25-2022 DK Osgood / Savant 1.80

1,575.00

675.00

Multiple T/Cs re: design and review of same. Coordinate DRE issues and multiple TCs re: same. Confer w/ MF
re: budget and review of same. T/C and coordinate budget (1.3). Confer w/ SO re: contracts and review of

same (.5).

08-25-2022 CN Osgood / Savant 0.60
Reconcile cash balance (.6).

08-25-2022 MF Osgood / Savant 2.90

120.00

942.50

Prepare budget files and attend budget conf. call to discuss changes (1.4). Coordinate w/ accounting re: urgent

payments and vendors re: invoices submitted for processing (1.5).

08-25-2022 AR Osgood / Savant 0.10
Run payment register for FCM Law (.1).

08-25-2022 YL Osgood / Savant 0.30
Review invoice for payment and confer w/ AR re: same (.3).

08-26-2022 AR Osgood / Savant 3.50

17.50

67.50

612.50

Process A/P (2.5). Process adjustment (.2) Process ACH payments (.5). Download new invoices for PGE (.3).

08-26-2022 MF Osgood / Savant 1.40

455.00

Review PCOs and confer w/ Suffolk re: same (.5). Compile insurance info and review vendor A/P follow-ups

received (.9).

08-26-2022 DS Osgood / Savant 0.20
Review DRE issues. Review construction. Confer w/ DK (.2).

08-26-2022 NH Osgood / Savant 8.50

Return travel from SJC (2.2). Owner's punch walks re: level 2 units, level 5 units final sing offs (6.3).

08-26-2022 DK Osgood / Savant 0.70

Review and coordinate DRE and design requirements and confer w/ lender and counsel re: same (.7).

08-27-2022 SO Osgood / Savant 0.60

75.00

2,125.00

262.50

135.00

Field calls from buyers re: status of deposit monies related to the project. Review update file of communication

event. Answer questions re: Receivership process and note updates (.6).

08-29-2022 DB Osgood / Savant 0.30
Process and notarize receiver's certificate (.3).

08-29-2022 AR Osgood / Savant 1.40

40.50

245.00
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Timekeeper Activity Hours Amount

Osgood / Savant

08-29-2022

08-29-2022

08-29-2022

08-29-2022

08-30-2022

08-30-2022

08-30-2022

08-30-2022

08-30-2022

08-30-2022

08-31-2022

08-31-2022

08-31-2022

08-31-2022

08-31-2022

Process ACH payments (1.4).

DK Osgood / Savant 1.60 600.00

Review of DRE and coordinate same. Confer w/ lender and counsel re: status. Review of accounting and A/P
and multiple contract changes and approve same (1.6).

YL Osgood / Savant 0.30 67.50
Review outgoing ACH transfer for payroll (.3).

MF Osgood / Savant 3.30 1,072.50

Review new vendor invoices and confer w/ construction team re: confirmation of work performed (1.4). Review
PCOs, gather details, check against budget and circulate for approval (1.9).

NH Osgood / Savant 2.30 575.00

T/C w/ E. Arevalo re: Soundproofing panel install at terrace railings (.6). Review project emails, scheduling and
CO'’s, circulate to team (1.7).

MF Osgood / Savant 210 682.50

Process COs and complete TCO application (.9). Confer w/ vendors and review new invoices for upcoming
lender draw request (1.2).

DB Osgood / Savant 0.10 13.50
Process change orders (.1).

AR Osgood / Savant 0.70 122.50
Confer w/ MF re: funding (.1). Process A/P (.6).

DK Osgood / Savant 1.40 525.00

Coordinate design and confer w/ team re: same. Review of on site action items. Coordinate budget and
approve same (1.4).

CN Osgood / Savant 0.30 60.00
Review and post A/P batches (.3).

NH Osgood / Savant 3.10 775.00

RFI review meeting w/design team (.4). Closeout open submittals and RFI's in Procore (.6). Meeting to review
MCA report closeout (2.1).

NH Osgood / Savant 1.40 350.00
Attend OAC meeting re: project updates (1.4).

CN Osgood / Savant 1.00 200.00
Review and post A/P batches (1.0).

SO Osgood / Savant 0.60 135.00

Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process note changes (.6).

DK Osgood / Savant 2.10 787.50

Multiple T/Cs re: status and confer w/ counsel re: same (.7). Attend OAC and coordinate action items. Review
of sales and DRE and coordinate same (1.4).

MF Osgood / Savant 1.20 390.00
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Date Timekeeper Activity Hours Amount

Osgood / Savant
Confer w/ vendors re: new invoices submitted and review same (.8). Complete documents and forward permit
fees for TCO processing (.4).

256.70 69,439.00
Total 256.70  69,439.00

Time Summary

Timekeeper Hours Amount
Alicia Rodmel 19.60 3,430.00
Cathy Garnica 4.30 1,075.00
Chuck Nguyen 14.90 2,980.00
David Kieffer 36.70 13,762.50
David Stapleton 0.60 225.00
Deborah Burger 0.40 54.00
Jake Diiorio 0.80 280.00
Matthew Flahive 43.70 14,202.50
Nicholas Hoffmann 115.10 28,775.00
Quintin Brown 0.20 65.00
Samuel Oster 18.30 4,117.50
Yenni Liang 210 472.50
Total 69,439.00

Activity Hours Amount
Osgood / Savant 256.70 69,439.00
Total Fees 69,439.00

Total for this Invoice 69,439.00

Thank you for trusting Stapleton Group, we appreciate your business.
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STAPLETON
GROUP

Stapleton Group
514 Via De La Valle

Ste 210

Solana Beach, CA 92075
213-235-0600
www.stapletoninc.com

August 31, 2022

Silicon Sage

Invoice Number: 5704
Invoice Period: 08-01-2022 - 08-31-2022

Time Details

Date Timekeeper Activity Hours Amount

Almaden

08-01-2022 CN Almaden 1.70 340.00
Confer w/ YL re: 07/31/22 payroll processing, unbook transaction in cash reconciliation, record incoming
funding requested. T/C w/ YL re: same. Create and reconcile cash available for payroll. Confer w/ YL and MA
re: payroll name and amount and confirm funds available for same (1.7).

08-01-2022 DK Almaden 1.20 450.00
Review and coordinate accounting and onsite. Confer w/ team re: DRE and status of same. Confer w/
counsel re: status (1.2).

08-01-2022 YL Almaden 0.40 90.00
Confer w/ team re: 7/31 payroll. Review and approve payroll ACH. Confer w/ CN and MA re: funding and
provide confirmation of same to SO (.4).

08-01-2022 NH Almaden 2.60 650.00
T/C w/ E. Arevalo re: project updates (.4). Asses new CO's and impact on project, respond and circulate (1.9).
Coordinate travel for onsite visit (.3).

08-01-2022 SO Almaden 1.20 270.00
Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process and note updates (1.2).

08-02-2022 SO Almaden 0.90 202.50
Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process and note updates (.9).

08-02-2022 NH Almaden 2.90 725.00
Attend RFI meeting w/ design team (.4). Closeout RFI's and submittals and Procore (.3). Travel to SJC for site
visit (2.2).

08-02-2022 DK Almaden 0.90 337.50

Review and coordinate accounting and coordinate on site status (.9).
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Date Timekeeper Activity Hours Amount

Almaden

08-02-2022 CN Almaden 0.60 120.00
Download incoming and outgoing wires transactions. Create and post A/P and A/R batches. Perform bank
reconciliation (.6).

08-03-2022 AR Almaden 1.10 192.50
Process cash receipt. Process A/P (.9).

08-03-2022 DK Almaden 1.80 675.00
Attend OAC and coordinate requirements for same. Confer w/ lender and counsel re: DRE. Review and
coordinate accounting requirements (1.2). Review of cashflow and budget. Review of schedule (.6).

08-03-2022 MF Almaden 3.60 1,170.00
Review PCOs and discuss budget updates w/ NH (1.4). Review new vendor payables, confer w/ vendors, and
continue preparing the upcoming funding request (2.2).

08-03-2022 CN Almaden 0.90 180.00
Confer w/ MF re: additional incoming fund backup and completing September funding request. Review A/R
batches. Confer w/ AR re: revising amount and payment type. Review and post A/P adjustment batches. T/C
w/ AR re: SG invoices (.9).

08-03-2022 NH Almaden 1.50 375.00
Attend OAC meeting re: project update (.7). T/C w/DK re: sequencing of utility connections (.2). T/C w/ E.
Arevalo re: contracts (.6).

08-03-2022 SO Almaden 0.90 202.50
T/Cs w/ buyers wishing to cancel re: process and timeline. Confer w/ Atty. Andrassy re: follow up questions
from buyers. Field questions as needed and process release agreements and circulate to all parties. Review
internal file to ensure accuracy. Outline process and confer w/ DK re: same (.6). T/C w/ sales team re: status of
payments for upcoming marketing/sales budget items. Confer w/ AR re: same. (.3).

08-03-2022 SO Almaden 1.60 360.00
Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process and note updates (1.6).

08-04-2022 SO Almaden 0.90 202.50
Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and
maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (.9).

08-04-2022 QB Almaden 0.20 65.00
Confer w/ MF and DK re: project update (.2).

08-04-2022 SO Almaden 0.60 135.00
T/Cs w/ buyers wishing to cancel re: process and timeline. Confer w/ Atty. Andrassy re: follow up questions
from buyers. Field questions as needed and process release agreements and circulate to all parties. Review
internal file to ensure accuracy. Outline process and confer w/ DK re: same (.6)

08-04-2022 NH Almaden 2.60 650.00
Return travel from SJC (2.2). T/C w/ E. Arevalo re: site walk w/ utilities sun contractor (.4).

08-04-2022 DK Almaden 1.10 412.50

Confer w/ sales team re: status. Confer w/ accounting re: status. Multiple T/Cs re: status. Review of
cancelation and litigation (1.1).
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Date Timekeeper Activity Hours Amount

Almaden

08-04-2022 AR Almaden 0.80 140.00
Process adjustments (.3). Process check runs (.5).

08-04-2022 MF Almaden 3.40 1,105.00
Review pending change conditions and subcontractor issues (.6). Draft insurance tables displaying current
policy data (.3). Review current A/P and give preliminary approval to pay (.8). Review new vendor invoices
received and save approved invoices to file (1.7).

08-04-2022 CN Almaden 2.70 540.00
T/C w/ AR re: recording incoming and outgoing wires. Archive incoming and outgoing wires confirmations.
Create and post A/R batches. Create and complete process A/P adjustment batches (1.5). Perform cash
reconciliation. Create and reconcile cash available for check run. Confer w/ YL and AR re: same (1.2).

08-05-2022 AR Almaden 1.00 175.00
Process check runs (.3). Process A/P (.3). Process deposits (.4).

08-05-2022 NH Almaden 2.60 650.00
Review A/P list (.8). Confer w/ DK re: same (.3). Review project emails, respond and circulate (.1.1). T/C w/ E.
Arevalo re: North Elevation sequencing and scaffolding (.4).

08-05-2022 CG Almaden 0.70 175.00
Prepare accounting reports for MF to provide to lender (.7).

08-05-2022 DK Almaden 1.20 450.00
Review of A/P. Multiple T/Cs and coordinate accounting. Confer w/ NH re: status and review of same (.8).
Review of pending work and onsite. Confer w/ sales re: status (.4).

08-05-2022 JD Almaden 0.50 175.00
Review recharacterization / purchase agreement issues and pleadings (.2). Review status and funding /
payable details (.3).

08-08-2022 DK Almaden 1.10 412.50
Confer w/ NH re: status and review of same. Review of accounting and coordinate same. Review of DRE
status (1.1).

08-08-2022 NH Almaden 2.30 575.00
Examine new CO's, circulate and respond (1.7). T/C w/ A. Camacho re: courtyard paver system, VE site work
items and onsite parking (.6).

08-08-2022 SO Almaden 2.20 495.00
Multiple T/Cs w/ buyers wishing to cancel re: process and timeline. Confer w/ Atty. Andrassy re: follow up
questions from buyers. Field questions as needed and process release agreements and circulate to all parties.
Review internal file to ensure accuracy. Outline process and confer w/ DK re: same (1.8). Review outstanding
soft costs A/P and other needs prior to funding request to secured lender. Confer w/ AR and MF re: same.
Review online portals for latest detail and T/C w/ utility company as needed (.4).

08-08-2022 CN Almaden 0.10 20.00
Confer w/ AR re: correction over/under paid. T/C w/ AR re: same (.1).

08-09-2022 DK Almaden 1.60 600.00

Attend design and review of same. Confer w/ NH re: project requirements (1.0). Confer w/ MF re: budget and
coordinate same. Confer w/ lender re: status of DRE. Confer w/ counsel re: DRE (.6).
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Date Timekeeper Activity Hours Amount

Almaden

08-09-2022 AR Almaden 0.10 17.50
Confer w/ MF re: payments to American Galzing (.1).

08-09-2022 CG Almaden 0.50 125.00
Updates to reports, finalize and provide to team (.4). Confer w/ MF re: same (.1).

08-09-2022 MF Almaden 4.30 1,397.50
Review PCOs, confer w/ NH and Suffolk re: same, then process approved contracts (3.2). Continue review of
the July invoices and preparation of the lender draw request (1.1).

08-09-2022 NH Almaden 3.30 825.00
Attend RFI meeting w/ design team re: open submittals and RFI's (.4). Closeout open submittals and RFI's in
procore (.7). T/C w/ lender re: project updates (.3). T/C w/ A. Camacho re: scaffolding removal and stucco (.4).
T/C w/ E. Arevalo re: utility contract update and site survey(.9). T/C w/ MF re: open contracts and CO's (.6).

08-10-2022 AR Almaden 0.10 17.50
Process A/P (.1).

08-10-2022 DK Almaden 2.80 1,050.00
Attend OAC and review of same. Confer w/ DRE re: status and multiple T/Cs re: same. Review of budget and
confer w/ MF re: same (1.6). Coordinate insurance and review of same. Review and coordinate HOA (1.2).

08-10-2022 SO Almaden 0.50 112.50
Review and assist MF in creation of budget summary to Acres. Review file and provide input re: same (.5).

08-10-2022 CN Almaden 1.90 380.00
Update September 2022 funding request. Research and compare possible duplicate invoices (1.9).

08-10-2022 MF Almaden 5.60 1,820.00
Review PCOs, confer w/ NH and Suffolk re: same, then process approved contracts (1.4). Continue review of
the July invoices and preparation of the lender draw request (4.2).

08-10-2022 NH Almaden 1.80 450.00
Attend OAC meeting re: project updates and confer w/ MF and E. Arevalo re: same (1.8).

08-11-2022 CG Almaden 0.20 50.00
Confer w/ MF and AR re: updates to lien tracker (.2).

08-11-2022 SO Almaden 1.20 270.00
Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and
maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (1.2).

08-11-2022 DK Almaden 1.60 600.00
Review and coordinate DRE requests and multiple T/Cs re: same (.6). Confer w/ sales re: project and review
of same. Review of onsite. Coordinate accounting (1.0).

08-11-2022 MF Almaden 1.90 617.50
Review invoice questions and finalizing of lender draw requests (.8). Review schedule updates in conjunction
w/ additional costs and budgets (1.1).

08-11-2022 JD Almaden 0.20 70.00

Review and approve A/P. Follow up w/ team re: funding (.2).
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Almaden

08-11-2022 AR Almaden 0.50 87.50
Confer w /MF re: PGE invoice (.1). Confer w/ MF re: invoices ready to process (.1). Process payment register
report and confer w/ CG re: same (.2). Confer w/ CN re: expenses (.1).

08-11-2022 CN Almaden 1.70 340.00
Confer w/ MF re: possible duplicate invoices (.1). Reconcile advance payment for expenses. Create and post
J/E for same. Confer w/ AR re: process expenses reimbursement to be included in August 2022 funding draw.
Confer w/ MF re: expenses for September funding request, detail same and update September amount.
Update expenses reimbursement due to in balance spreadsheet (1.7).

08-12-2022 CN Almaden 0.50 100.00
Review outgoing wire for payroll (.3). Review and post A/P adjustment batch (.2).

08-12-2022 JD Almaden 0.10 35.00
Review and approve payroll (.1).

08-12-2022 SO Almaden 1.20 270.00
Multiple T/Cs w/ buyers wishing to cancel re: process and timeline. Confer w/ Atty. Andrassy re: follow up
questions from buyers. Field questions as needed and process release agreements and circulate to all parties.
Review internal file to ensure accuracy. Outline process and confer w/ DK re: same (1.2).

08-12-2022 AR Almaden 1.30 227.50
Process ACH payments (.9). Process A/P (.3). Process adjustment (.1).

08-12-2022 DK Almaden 1.40 525.00
Multiple T/Cs re: DRE and sales and coordinate same (1.4).

08-12-2022 DS Almaden 0.20 75.00
Review DRE, construction and sales issues. Confer w/ DK (.2).

08-15-2022 DK Almaden 1.80 675.00
Confer w/ design re: status and review of same. Multiple T/Cs re: outstanding work and review of same.
Coordinate insurance and review of same (1.1). Review of contracts and accounting and approval of same (.
7).

08-15-2022 MF Almaden 2.90 942.50
Confer w/ accounting re: updated GLs for monthly reconciliation (.3). Review pending COs and contracts and
process for approval (1.8). Confer w/ accounting and vendors re: payment inquiries and new invoices (.8).

08-15-2022 AR Almaden 1.20 210.00
Process A/P (.9). Process adjustments (.3).

08-15-2022 SO Almaden 2.40 540.00
Multiple T/Cs w/ buyers wishing to cancel re: process and timeline. Confer w/ Atty. Andrassy re: follow up
questions from buyers. Field questions as needed and process release agreements and circulate to all parties.
Review internal file to ensure accuracy. Outline process and confer w/ DK re: same (1.8). Review outstanding
soft costs A/P and other needs prior to funding request to secured lender. Confer w/ AR and MF re: same.
Review online portals for latest detail and T/C w/ utility company as needed (.6).

08-15-2022 NH Almaden 2.30 575.00

Attend RFI meeting re: new submittals and RFI's (.4). Review Procore for open items (1.6). T/C w/ E. Arevalo
re: PG&E update (.3).
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Almaden

08-16-2022 NH Almaden 3.80 950.00
T/C w/ lender re: update on project schedule and action items (.3). T/C w/ A. Camacho re: open change orders
and site grading (.7). Coordinate travel for onsite visit (.4). Process expenses (.6). Reconcile CO's, circulate
and respond to new project items (1.8).

08-16-2022 DS Almaden 0.20 75.00
Review DRE, construction and other issues. Confer w/ DK and NH (.2).

08-16-2022 CN Almaden 0.70 140.00
T/C w/ AR re: Penhall invoice. Review and post A/P batches (.4). Research legal fee payment. Confer w/ JD
and MF re: payment to Smiley Wang-Ekvall (.3).

08-16-2022 AR Almaden 0.40 70.00
Process A/P (.3). Process check run (.1).

08-16-2022 MF Almaden 2.00 650.00
Confer w/ NH and Suffolk re: PCOs and project progress. Process approved contracts (1.4). Respond to
vendors re: payment inquiries (.6).

08-16-2022 SO Almaden 1.20 270.00
Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process and note updates (1.2).

08-16-2022 DK Almaden 1.40 525.00
Coordinate design and on site. Multiple T/Cs re: status. Review and coordinate DRE (.8). Review and
coordinate insurance. Confer w/ DS re: budget and review of same (.6).

08-17-2022 CG Almaden 1.00 250.00
Updates to lien tracker w/ updated payment ledger and confer w/ AR and MF re: same (1.0).

08-17-2022 CG Almaden 1.90 475.00
Update lien tracker to reflect lien releases received and update files w/ same (1.8). Confer w/ MF re: American
Glazing release and confirm project (.1).

08-17-2022 MF Almaden 0.50 162.50
Confer w/ DK and counsel re: sales team salaries (.2). Confer w/ AR re: recent payments status (.3).

08-17-2022 AR Almaden 0.80 140.00
Process A/P (.3). Process adjustment (.1). Run general ledger report (.1). Confer w/ MF re: same (.1). Run
general ledger report (.1). Confer w/ MF re: same (.1).

08-17-2022 DK Almaden 1.90 712.50
Attend OAC and coordinate requirements for same. Confer w/ NH re: onsite and coordinate same (.6).
Coordinate DRE and review of same. Confer w/ SO re: contracts. Confer w/ counsel re: sales contracts (.7).
Confer w/ MF re: budget and contracts (.6).

08-17-2022 SO Almaden 1.00 225.00
Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process and note updates (1.0).

08-17-2022 NH Almaden 3.10 775.00

Travel to SJC for onsite visit (2.2). Attend OAC meeting re: project updates (.9).

0.70 157.50
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Almaden

08-18-2022 SO Almaden
Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process and note updates (.7).

08-18-2022 CG Almaden 0.40 100.00
Various exchanges w/ JD and MF re: detail of reports. Prepare and provide same (.4).

08-18-2022 DK Almaden 1.70 637.50
Coordinate sales and review of DRE. Multiple T/Cs re: DRE. Confer w/ counsel re: DRE and contracts.
Confer w/ lender re: DRE. Confer w/ sales re: status (.9). Confer w/ NH re: onsite status and review of same.
Confer w/ MF re: budget and review of same (.8).

08-18-2022 CN Almaden 0.10 20.00
Review and post A/P adjustment batch (.1).

08-18-2022 MF Almaden 2.20 715.00
Review new subcontractor invoices received and confer w/ Suffolk to ensure field conditions match the
invoicing (1.8). Continue reconciling the budget to the general ledger (.4).

08-18-2022 SO Almaden 1.00 225.00
Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and
maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (1.0).

08-19-2022 AR Almaden 0.80 140.00
Process A/P (.3). Confer w/ MF re: Mobilmini invoice (.1). Process check run (.1). Prepare and process deposit
(-3).

08-19-2022 CN Almaden 0.10 20.00
Review and post A/P batch (.1).

08-19-2022 DK Almaden 1.80 675.00
Review and coordinate budget. Review and coordinate sales. Confer w/ counsel re: DRE and coordinate
same. T/C re: DRE (1.1). Confer w/ NH re: status and review of same. Review of canceled contracts and
coordinate same (.7).

08-19-2022 NH Almaden 2.90 725.00
Return travel from SJC (2.2). T/C w/ A. Camacho re: utility connections, fire service system and exterior
sequencing (.4). T/C w/ lender re: weekly progress and schedule for following week (.3).

08-19-2022 MF Almaden 1.00 325.00
Review new vendor invoices and confer w/ Suffolk team re: field conditions consistent w/ bills (.6). Review
pending change conditions and associated costs (.4).

08-22-2022 MF Almaden 1.30 422.50
Review change conditions and details re: pending contracts (.9). Vendor communication re: payables
processing timeline and outstanding balance (.4).

08-22-2022 NH Almaden 2.80 700.00
Process expenses (.4). Coordinate travel for site visit (.3). T/C w/ E. Arevalo re: PG&E building energizing (.6).
Review new CO's, circulate and respond (1.5).

08-22-2022 CN Almaden 0.10 20.00

Review and post A/P batch (.1).
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Almaden

08-22-2022 DK Almaden 1.70 637.50
Review and coordinate design. Confer w/ counsel re: DRE and review and coordinate status (.6). Confer w/
counsel re: canceled contracts and review of same. Confer w/ insurance and review of same (.8). Confer w/
MF re: budget and review of same (.3).

08-22-2022 AR Almaden 0.20 35.00
Process A/P (.2).

08-23-2022 DK Almaden 2.40 900.00
Review and coordinate design requirements and attend call (.8). Confer w/ NH re: follow up and review of
same. Multiple T/Cs re: DRE and review of same (1.0). Confer w/ MF re: budget and coordinate same (.6).

08-23-2022 NH Almaden 2.80 700.00
RFI review meeting w/design team (.4). T/C w/ MF re: finalizing subcontractor assignments (.6). Budget
update meeting w/ MF and E. Arevalo (1.1). Closeout open submittals and RFI's in Procore (.7).

08-23-2022 MF Almaden 3.80 1,235.00
Update budget files and preparation call w/ Erick and NH re: budget variances (1.6). Review new invoices and
confer w/ accounting and vendors re: same (2.2).

08-24-2022 MF Almaden 2.50 812.50
Revise sales team pay analysis and provide details to counsel re: contracts (.4). Confer w/ accounting re:
urgent payments and cash availability. Confer w/ vendors re: payables, timing, and missing invoices (1.3).
Review PCOs and confer w/ NH re: same (.8).

08-24-2022 SO Almaden 0.60 135.00
Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process and note updates (.6).

08-24-2022 NH Almaden 3.10 775.00
Travel to SJC (2.2). Attend OAC meeting re: project updates (.9).

08-24-2022 AR Almaden 0.40 70.00
Process A/P. Process adjustment (.4).

08-24-2022 DK Almaden 1.70 637.50
Attend OAC. Coordinate DRE and confer w/ counsel re: same (.6). Confer w/ MF and counsel re: contracts
and budget and coordinate same. Coordinate A/P. Review of insurance (1.1).

08-25-2022 CN Almaden 0.70 140.00
Reconcile cash balance. Archive preauthorized confirmation. Confer w/ AR re: recording preauthorized
transactions (.7).

08-25-2022 NH Almaden 1.10 275.00
Budget meeting re: PCO log and cost tracker update (1.1).

08-25-2022 AR Almaden 3.10 542.50
Run payment register for FCM Law (.1). Process A/P (3.0).

08-25-2022 DK Almaden 1.80 675.00

Multiple T/Cs re: design and review of same. Coordinate DRE issues and multiple TCs re: same. Confer w/ MF
re: budget and review of same. T/C and coordinate budget (1.3). Confer w/ SO re: contracts and review of
same (.5).
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Almaden

08-25-2022 MF Almaden 2.90 942.50
Prepare budget files and attend budget conf. call to discuss changes (1.4). Coordinate w/ accounting re: urgent
payments and vendors re: invoices submitted for processing (1.5).

08-26-2022 AR Almaden 0.60 105.00
Process A/P (1).

08-26-2022 MF Almaden 1.40 455.00
Review PCOs and confer w/ Suffolk re: same (.5). Compile insurance info and review vendor A/P follow-ups
received (.9).

08-26-2022 NH Almaden 2.20 550.00
Return travel from SJC (2.2).

08-26-2022 DS Almaden 0.20 75.00
Review DRE issues. Review construction. Confer w/ DK (.2).

08-26-2022 DK Almaden 0.70 262.50
Review and coordinate DRE and design requirements and confer w/ lender and counsel re: same (.7).

08-27-2022 SO Almaden 0.60 135.00
Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process and note updates (.6).

08-29-2022 AR Almaden 0.90 157.50
Process ACH payments (.9).

08-29-2022 DB Almaden 0.30 40.50
Process and notarize receiver's certificate (.3).

08-29-2022 DK Almaden 1.60 600.00
Review of DRE and coordinate same. Confer w/ lender and counsel re: status. Review of accounting and A/P
and multiple contract changes and approve same (1.6).

08-29-2022 NH Almaden 1.70 425.00
Review project emails, scheduling and CQO's, circulate to team (1.7).

08-29-2022 YL Almaden 0.30 67.50
Review outgoing ACH transfer for payroll (.3).

08-29-2022 MF Almaden 3.30 1,072.50
Review new vendor invoices and confer w/ construction team re: confirmation of work performed (1.4). Review
PCOs, gather details, check against budget and circulate for approval (1.9).

08-30-2022 MF Almaden 2.10 682.50
Process COs and confer w/ Suffolk re: costs (.9). Confer w/ vendors and review new invoices for upcoming
lender draw request (1.2).

08-30-2022 DB Almaden 0.10 13.50

Process change orders (.1).

1.00 175.00
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Almaden

08-30-2022 AR Almaden
Confer w/ MF re: funding (.1). Process A/P (.9).

08-30-2022 CN Almaden 3.50 700.00
Review and approve vendor (.1). Review, revise and post A/P batches (3.4).

08-30-2022 NH Almaden 1.00 250.00
RFI review meeting w/design team (.4). Closeout open submittals and RFI's in Procore (.6).

08-30-2022 DK Almaden 1.40 525.00

Coordinate design and confer w/ team re: same. Review of on site action items. Coordinate budget and

approve same (1.4).

08-31-2022 DK Almaden 2.10

787.50

Multiple T/Cs re: status and confer w/ counsel re: same (.7). Attend OAC and coordinate action items. Review

of sales and DRE and coordinate same (1.4).

585.00

08-31-2022 MF Almaden 1.80
Confer w/ vendors re: new invoices submitted and review same (1.2). Review and approve pending change
work (.6).

08-31-2022 NH Almaden 1.40

Attend OAC meeting re: project updates (1.4).

08-31-2022 CN Almaden 2.20

350.00

440.00

T/C w/ AR re: urgent for A/P review and post, funding available for check printing. Review and post A/P

batches (2.2).

08-31-2022 SO Almaden 0.60

135.00

Field calls from buyers re: status of deposit monies related to the project. Review update file of communication

event. Answer questions re: Receivership process note changes (.6).

08-31-2022 AR Almaden 0.40 70.00
Process A/P (.3). Process check run (.1).

189.90 53,196.50
Total 189.90 53,196.50

Time Summary
Timekeeper Hours Amount
Alicia Rodmel 14.70 2,572.50
Cathy Garnica 4.70 1,175.00
Chuck Nguyen 17.50 3,500.00
David Kieffer 36.70 13,762.50
David Stapleton 0.60 225.00
Deborah Burger 0.40 54.00
Jake Diiorio 0.80 280.00
Matthew Flahive 46.50 15,112.50
Nicholas Hoffmann 47.80 11,950.00
Quintin Brown 0.20 65.00
Samuel Oster 19.30 4,342.50
Yenni Liang 0.70 157.50
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Timekeeper Hours Amount
Total 53,196.50

Activity Hours Amount
Almaden 189.90 53,196.50
Total Fees 53,196.50

Total for this Invoice 53,196.50
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STAPLETON

GROUP

Stapleton Group

514 Via De La Valle

Ste 210

Solana Beach, CA 92075

213-235-0600

www.stapletoninc.com

September 30, 2022

Silicon Sage

Invoice Number: 5761
Invoice Period: 09-01-2022 - 09-30-2022

Time Details

Date Timekeeper Activity Hours Amount

Osgood / Savant

09-01-2022 MF Osgood / Savant 2.90 942.50
Review pending change conditions/costs. Confer w/ Suffolk re: facts surrounding same, and process
remainder of COs (1.3). Process urgent payments re: permit fees. Confer w/ vendors re: new invoices and
processing outstanding A/P (1.6).

09-01-2022 YL Osgood / Savant 0.20 45.00
Confer w/ CN re: funding. Review cash balance (.2).

09-01-2022 DK Osgood / Savant 1.60 600.00
Coordinate onsite and confer w/ team re: same. Review of accounting and approval of same (.4). Sales call
and review of DRE status. Review of property repairs and requirements for same (1.2).

09-01-2022 CN Osgood / Savant 0.90 180.00
Archive bank statement. Perform bank reconciliation. Review bank activity and archive missing electronic
transactions. Commit and process A/P adjustment batches (.9).

09-02-2022 MF Osgood / Savant 0.90 292.50
Review new invoices receive and confer w/ vendors re: invoice questions (.9).

09-02-2022 CN Osgood / Savant 1.10 220.00
Review bank activity. Confer w/ YL re: funding received. Archive incoming fund confirmations. Confer w/ MH
re: variances with funding requested (.5). Create, post, commit and process A/P adjustment batches. Complete
bank reconciliation (.6).

09-02-2022 DK Osgood / Savant 1.20 450.00
Review of DRE. Review of A/P and approval of same. Review of on site activity and coordinate same (1.2).

09-02-2022 NH Osgood / Savant 0.90 225.00
T/C w/ J. Oliverio re: TCO closeout (.4). T/C w/ A. Camacho re: Inspection updates and level 2 casework (.5).

09-03-2022 AR Osgood / Savant 2.00 350.00
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Osgood / Savant
Process A/P (2.0).

09-04-2022 AR Osgood / Savant 2.10 367.50
Process A/P (1.8). Process cash receipt (.2). Process adjustment (.1)

09-06-2022 AR Osgood / Savant 1.70 297.50
Process A/P (1.5). Process adjustment (.1). Confer w/ MF re: East Bay invoice not funded (.1).

09-06-2022 DK Osgood / Savant 2.10 787.50
T/C w/ lender re: DRE. T/C w/ DRE (1.2). T/C and confer w/ design. Review of accounting and coordinate
same (.9).

09-06-2022 CN Osgood / Savant 4.20 840.00
Confer w/ AR re: revising amount. Review, revise and post A/P and A/R batches (4.2).

09-06-2022 NH Osgood / Savant 4.60 1,150.00

RFI review meeting w/ design team, close open RFI's and submittals on Procore (.7). Travel to SJC at 50% of

time (1.1). Owner's punch walk level 5 final clean (2.8).

715.00

09-06-2022 MF Osgood / Savant 2.20
Continue review of new vendor invoices and confirm accuracy with onsite team (1.7). Process new change
orders (.5).

09-07-2022 MF Osgood / Savant 6.20

2,015.00

Review title report and draft tracker re: outstanding liens. Confer w/ subcontractors re: payments made and
release of liens (3.8). Provide comments to Acres file for the DRE (.6). Confer w/ NH re: PCOs, project status,
and job progress of certain subcontractors (.6). Continue review of new invoices and respond to vendors re:

payments being issued (1.2).

09-07-2022 NH Osgood / Savant 7.70

1,925.00

Attend OAC meeting re: project updates (1.2). T/C w/ MF re: CO's and project budget updates (.6). T/C w/
consultant re: scheduling Irrigation audit (.5). T/C w/ G. Hayes re: TCO progress (.3). T/C w/ E. Arevalo re:

sewer line inspection (.4). Owner's punch walk level 2 units (4.7).

09-07-2022 CN Osgood / Savant 1.70

340.00

Review, revise and post A/P batches. Confer w/ AR re: changing GL accounts and switching entity. Review
and approve new vendor setup. Confer w/ MF and team re: invoice payments for current month. Archive
backup for GL account reclassification. Prepare A/P adjustment batch for GL account reclassification (1.7).

09-07-2022 SO Osgood / Savant 1.20

270.00

T/Cs w/ buyers re: status of deposit monies. Review update file of communication event. Answer questions re:

Receivership process note changes (1.2).

09-07-2022 SO Osgood / Savant 0.60

135.00

Confer w/ MF re: salary analysis of sales team as it relates to commission amounts. Ensure numbers tie out

and provide input on formatting. Review file re: same (.6).

09-07-2022 DK Osgood / Savant 1.80

675.00

Attend OAC and coordinate follow up re: same. Confer w/ lender and counsel re: DRE (1.3). Confer w/ design

re: status and requirements for same (.5).

09-07-2022 CG Osgood / Savant 0.40
Confer w/ SO and MF re: sales update and lien releases and review (.3). F/U w/ MF re: liens (.1).

100.00
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Timekeeper Activity Hours Amount

Osgood / Savant

09-07-2022

09-08-2022

09-08-2022

09-08-2022

09-08-2022

09-08-2022

09-08-2022

09-09-2022

09-09-2022

09-09-2022

09-09-2022

09-09-2022

09-09-2022

09-10-2022

AR Osgood / Savant 1.20 210.00
Process A/P (.6). New vendor set up (.4). Run A/P report (.1). Confer w/ MF re: approval for A/P run (.1).

AR Osgood / Savant 1.80 315.00
Process A/P (.8). Process adjustment (.4). Set up new vendor (.1). Process check runs (.5).

YL Osgood / Savant 0.20 45.00
Review email re: shortage of funding and outstanding invoice to pay (.2).

DK Osgood / Savant 1.70 637.50

Coordinate and review requirements w/ DRE and multiple T/Cs re: same (1.1). Confer w/ design and NH re:
closeout tasks and review of same. Confer w/ sale team and T/C re: status (.6).

CN Osgood / Savant 2.60 520.00

Review and post A/P batches. T/C w/ AR re: partial payment. Confer w/ MF and team re: Yardi partial payment
option. Review new vendor setup. Confer w/ AR re: un-committing and re-committing invoice payments, record
preauthorized payments, and duplicate vendor. Review and archive current date bank balance. Perform bank
reconciliation for current date. Prepare cash reconciliation for check run. Confer w/ MF and team re: pending
approval for check run (2.6).

NH Osgood / Savant 9.10 2,275.00

Punch walk w/ site work contractor re: concrete, CMU and fencing (1.8). T/C w/ design team re: TCO action
items (.8). T/C w/ Soil engineer re: scheduling site inspection (.3). T/C w/ DK re: project status (.4). Owner's
walk re: level 2 units ( 5.8).

MF Osgood / Savant 4.00 1,300.00

Review of payables register ready to process and preliminarily approve payments. Continue review of new
vendor invoices and adding to tracker (2.9). Confer w/ DK and counsel re: sales team compensation (.2).
Process approved contract assignments and change orders, including review of budget (.9).

MF Osgood / Savant 3.90 1,267.50

Draft new sales team compensation plan and analysis of projected payments (2.1). Continue review of vendor
invoices for upcoming funding request and confer w/ CG re: assistance w/ logging into tracker (1.8).

NH Osgood / Savant 7.20 1,800.00

Owner's punch walk level 2 (4.7). T/C w/ J. Oliverio re: TCO approval. T/C w/ E. Arevalo re: drain line repair (.
8). T/C w/ G. Hayes re: TCO update (.6). Return travel from SJC at 50% of time (1.1).

DK Osgood / Savant 1.60 600.00

Coordinate DRE requirements and multiple T/Cs re: same. Confer w/ MF re: sales requirements and
coordinate same w/ counsel. Confer w/ MF re: vendor list and review of same (.9). Confer w/ counsel re:
status. Confer w/ design and NH re: onsite requirements and review of same (.7).

CG Osgood / Savant 0.10 25.00
Confer w/ MF re: invoice tracker and updates to same (.1).

SO Osgood / Savant 0.80 180.00

Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Respond to questions re: Receivership process (.8).

AR Osgood / Savant 1.00 175.00
Prepare and process deposits (1.0).

CG Osgood / Savant 0.60 150.00
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Date Timekeeper Activity Hours Amount
Osgood / Savant

Start review of invoices and update draw request tracker (.6).
09-11-2022 CG Osgood / Savant 1.90 475.00

Continue review of invoices, relabel same and update draw request tracker (1.7). Update to MF re: same (.2).

09-12-2022 MF Osgood / Savant 3.40

1,105.00

Continue preparation of lender draw request and compiling invoices (1.9). Review details and T/C w/ NH re:

PCOs (.9). Finalize draft of sales team pay proposal and circulate for approval (.6).

09-12-2022 DK Osgood / Savant 1.60

600.00

Coordinate DRE and multiple T/Cs re: same. Confer w/ NH re: onsite and review of same (.1.2). Confer w/ MF

re: budget and cash management and review of same (.4).

09-12-2022 NH Osgood / Savant 3.60

900.00

T/C w/ E. Arevalo re: excavation issues (.8). Review open CO's, project status and closeout items (2.4). T/C w/

lender re: TCO status update (.4).

09-12-2022 JD Osgood / Savant 0.60

Review and provide comments on summaries for final budget submission (.5). Confer w/ team (.1).

09-13-2022 DK Osgood / Savant 0.60
Review and coordinate property activity and confer w/ NH re: same (.6).

09-13-2022 MF Osgood / Savant 5.20

210.00

225.00

1,690.00

Finalize lender draw submission and submit supporting files (2.6). Review subcontractor issues, PCOs,
potential costs, and confer w/ NH re: same (1.3). Search Silicon Sage server to locate files re: HOA entity (1.3).

09-13-2022 YL Osgood / Savant 0.30
Review email re: 2021 financials. Review consolidated financials and confer w/ CN re: same (.3).

09-13-2022 NH Osgood / Savant 4.90

67.50

1,225.00

RFI meeting with design team re: project closeout list (.6). Review submittals and RFI's on Procore (.8) Review
electrical subcontractor's change order w/ MF (.7). T/C w/ E. Arevalo re: TCO completion work and drive aisle

repair (.9). Obtain quotes from various pest control vendors (1.4). Enter travel expenses (.5).

09-14-2022 AR Osgood / Savant 1.00
Process ACH payments (.6). Process A/P (.3). Process adjustment (.1).

09-14-2022 YL Osgood / Savant 0.30
Review various outgoing ACH transfer for payroll. Confer w/ AR re: approval (.3).

09-14-2022 MF Osgood / Savant 2.00

175.00

67.50

650.00

Respond to vendors re: invoices and payments processed. Review details re: PCOs and potential costs (1.2).
Received input from lender and confer details of sales team payment plan to counsel (.2). Confer w/ tax CPA

re: HOA entity and note files to provide (.6).

09-14-2022 DK Osgood / Savant 1.30
Coordinate project requirements and attend scheduling meeting (1.3).

09-14-2022 JD Osgood / Savant 0.20
Update w/ MF re: protective advances (.2).

09-14-2022 SO Osgood / Savant 0.80

487.50

70.00

180.00
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Timekeeper Activity Hours Amount

Osgood / Savant

09-14-2022

09-14-2022

09-15-2022

09-15-2022

09-15-2022

09-15-2022

09-15-2022

09-15-2022

09-15-2022

09-16-2022

09-16-2022

09-16-2022

09-16-2022

09-19-2022

Confer w/ buyers re: status of deposit. Review and update file of communication events. Answer questions re:
Receivership process and note updates (.8).

CN Osgood / Savant 0.20 40.00
Review A/P batch. Confer w/ AR re: requesting and adding invoice (.2).

NH Osgood / Savant 8.40 2,100.00
Travel to SJC at 50% of time (1.1). T/C w/ E. Arevalo re: excavation plan (.7). Owner's punch walk (6.6).

NH Osgood / Savant 10.10 2,525.00

Owner's punch walks (8.6). Meet w/ E. Arevalo re: sewer cleanout work and TCO inspection (.8). T/C w/
lender re: TCO update (.4). Sales meeting (.3).

CN Osgood / Savant 0.40 80.00
Review, revise and post A/P batches. Confer w/ AR re: changing GL account (.4).

SO Osgood / Savant 1.00 225.00

Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and
maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (1.0).

DK Osgood / Savant 1.10 412.50

Coordinate marketing and attend call (.6). Confer w/ NH re: onsite and review of same. Confer w/ accounting
and coordinate same (.5).

AR Osgood / Savant 0.80 140.00
Process A/P (.6). Process adjustments (.2).

MF Osgood / Savant 1.50 487.50

Review pest control contract and check against DRE budget. Confer w/ NH re: PCOs and backcharging
applicable subs (.8). Compile and provide HOA entity info to CPA (.7).

DS Osgood / Savant 0.30 112.50
Confer w/ counsel on matter. Discuss w/ Atty. Mersel. Update w/ DK (.3).

YL Osgood / Savant 0.30 67.50
Process incoming email re: business license renewal. Confer w/ AR and CN re: same (.3) .

SO Osgood / Savant 0.90 202.50

Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process note changes (.9).

DK Osgood / Savant 1.30 487.50

Coordinate DRE and requirements for same. Coordinate employees contracts and confer w/ agent re: same.
Confer w/ NH re: on site and review of same. Coordinate accounting and review of same (1.3).

NH Osgood / Savant 8.50 2,125.00

Owner's punch walk (5.6). Meeting w/ city inspect re: TCO (.3). T/C w/ lender re: update on city inspection (.4).
Return from SJC (2.2).

MF Osgood / Savant 2.10 682.50

Process COs. Review emails re: jobsite issues and confer w/ construction team re: same (1.3). Review new
vendor invoices (.4). Confer w/ counsel re: details of sales team compensation plan (.4).
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Timekeeper Activity Hours Amount

Osgood / Savant

09-19-2022

09-19-2022

09-20-2022

09-20-2022

09-20-2022

09-20-2022

09-20-2022

09-21-2022

09-21-2022

09-21-2022

09-21-2022

09-21-2022

09-22-2022

09-22-2022

DK Osgood / Savant 1.30 487.50

Review and coordinate sales and contracts. Confer w/ team re: onsite and accounting and review of
requirements for same (1.3).

NH Osgood / Savant 2.90 725.00

Coordinate travel for site visit (.2). Negotiate QuickSwpp contract w/ vendor (.8). T/C w/ E. Arevalo re: project
update south drive aisle excavation (.3). T/C w/ lender re: progress update (.2). Examine new change orders
and scheduling (1.4).

NH Osgood / Savant 1.20 300.00

RFI meeting w/ design team re: review of RFI's and submittals and closeout open items in Procore (.8).
Process expenses (.4).

DK Osgood / Savant 1.40 525.00

Attend design meeting and coordinate requirements for same. Confer NH re: action items (1.1). Confer w/
accounting re: action items and review of same (.3).

MF Osgood / Savant 1.20 390.00
Confer w/ NH re: subcontractor issues and PCOs (.8). Review new A/P and subcontractor status updates (.4).

AR Osgood / Savant 0.40 70.00
Process A/P (.3). Process adjustment (.1).

CN Osgood / Savant 0.20 40.00
Review and post A/P adjustment batch (.2).

AR Osgood / Savant 0.20 35.00
Process general ledger report (.2).

MF Osgood / Savant 0.60 195.00
Track emails re: subcontractor backcharge notices (.3). Confer w/ subcontractors re: new invoices (.3).

DK Osgood / Savant 2.10 787.50

Attend OAC and coordinate requirements for same. Confer w/ lender re: status and coordinate on site. Confer
w/ NH re: on site and requirements for same (1.7). Confer w/ MH re: accounting and review and approval of
same (.4).

SO Osgood / Savant 0.80 180.00

Field calls and questions from buyers re: status of deposit monies related to the project. Review and update
file of communication events. Answer questions re: Receivership process and note updates (.8).

NH Osgood / Savant 9.90 2,475.00

Travel to SJC at 50% of time (1.1). Attend OAC meeting re: project status (1.1). Accompany insurance
inspector around project (1.9). Owner's walk level 2 units (5.8).

NH Osgood / Savant 7.90 1,975.00

Coordinate AT&T technician to run telephone line for access control (1.4). Sales meeting (.3). Owner's walk
common areas (6.2).

DK Osgood / Savant 1.20 450.00

Confer w/ sale re: status and review of same. Confer w/ NH re: on site and review of same. Confer accounting
re: approvals and coordinate same (1.2).
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Timekeeper Activity Hours Amount

Osgood / Savant

09-22-2022

09-23-2022

09-23-2022

09-23-2022

09-23-2022

09-23-2022

09-23-2022

09-26-2022

09-26-2022

09-26-2022

09-26-2022

09-26-2022

09-26-2022

09-27-2022

09-27-2022

MF Osgood / Savant 0.60 195.00
Review details re: PCOs and confer w/ Suffolk re: same (.6).

AR Osgood / Savant 0.30 52.50
Process A/P (.3).

MF Osgood / Savant 1.20 390.00
Review pending change conditions and potential costs (.4). Begin reconciliation of draw versus spend (.8).

CN Osgood / Savant 0.10 20.00

Confer w/ AR re: confirm entity for bill pay and coding w/ MF. T/C w/ AR re: same. Review, revise and post A/P
batch (.1).

SO Osgood / Savant 0.80 180.00

Confer w/ buyers re: status of deposit. Review and update file of communication events. Answer questions re:
Receivership process and note updates (.8).

NH Osgood / Savant 5.90 1,475.00

Oversee south drive aisle excavation (1.1). Owner's punch walk common areas (3.7). Return travel from SJC
at 50% of time (1.1).

DK Osgood / Savant 1.10 412.50

Coordinate DRE review status. Confer w/ NH re: onsite and coordinate same. Review of status of inspections
and coordinate same. Coordinate accounting and approval of same (1.1).

DK Osgood / Savant 1.10 412.50

Review of status of onsite. Review of status of DRE and coordinate same. Review of sale contracts. Confer
w/ accounting and MF re: status of accounting (1.1).

AR Osgood / Savant 0.30 52.50
Process A/P (.2). Process adjustment (.1).

CN Osgood / Savant 0.20 40.00
Review and post A/P batches (.2).

MF Osgood / Savant 3.40 1,105.00
Finalize reconciliation of funds drawn w/ funds spent (2.8). Review new vendor invoices and COs (.6).

SO Osgood / Savant 1.20 270.00

T/Cs w/ buyers re: status of deposit monies. Review update file of communication event. Answer questions re:
Receivership process note changes (1.2).

NH Osgood / Savant 3.40 850.00

Examine open change orders and circulate (.8). Procure pricing estimates from window washing vendors (1.1).
Review roof handrail design details and pricing (.6). Coordinate travel for onsite visit (.4). Enter travel expenses

(-5).
SO Osgood / Savant 0.80 180.00

Field calls and questions from buyers re: status of deposit monies related to the project. Review and update
file of communication events. Answer questions re: Receivership process and note updates (.8).

NH Osgood / Savant 4.10 1,025.00
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Timekeeper Activity Hours Amount

Osgood / Savant

09-27-2022

09-27-2022

09-27-2022

09-27-2022

09-27-2022

09-28-2022

09-28-2022

09-28-2022

09-28-2022

09-28-2022

09-28-2022

09-28-2022

Attend RFI meeting, review and closeout new submittals and RFl's in Procore (1.3). Meeting w/ MF re: budget
revisions and examine PCO log (1.7). T/C w/ Soil engineer re: closeout letter and invoicing (.3). T/C w/ Lender
re: re: TCO update (.2). T/C w/ E. Arevalo re: TCO inspection scheduling and Agency closeout list (.6).

MF Osgood / Savant 5.40 1,755.00

Review change order details, job status for subcontractors, and update budget to deduct cost estimates not
required (3.4). T/C w/ Suffolk and NH re: budget updates and costs reconciliation (1.1). Review vendor inquires
and confer w/ AR re: pending payables questions (.9).

AR Osgood / Savant 4.90 857.50
Process A/P (4.5). New vendor set up (.2). Confer w/ Republic Services re: linking new account (.2).

CN Osgood / Savant 410 820.00

Confer w/ AR re: attaching backup and coding GL accounts. T/C w/ AR re: same. Review, revise and post A/P
batches. Review, revise and approve new vendors setup. Confer w/ Team re: 2022-2023 property taxes bills
and draw request (4.1).

YL Osgood / Savant 0.40 90.00
Review email correspondence re: property taxes and funding request. Confer w/ MF and CN re: same (.4).

DK Osgood / Savant 1.90 712.50

Review and coordinate design related requirements and attend meeting. Confer w/ MF and NH re: status of
project and coordinate same (.8). Confer w/ accounting re: approval and review of same. Review and attend T/
C w/ DRE (1.1).

DK Osgood / Savant 2.20 825.00

Review and attend OAC. Coordinate accounting and approvals of same. Confer w/ counsel re: DRE (.7).
Multiple T/Cs re: sale contracts and review of same. Confer w/ MF and agent re: sale number and coordinate
same (1.5).

AR Osgood / Savant 0.40 70.00

Confer w/ MF re: MGR invoice not included on draw request (.1). Confer w/ CN re: same (.1). Confer w/ MF re:
FCM Law ledger (.1). Confer w/ MF re: missed invoice from MGR (.1).

CG Osgood / Savant 0.60 150.00

Confer w/ MF re: title reports. Review files located by MF re: same and provide response to DK re: same.
Research purchase date to compare same (.4). Confer w/ DS, DK and MF re: balances due and provide recap
of same (.2).

MF Osgood / Savant 1.70 552.50

Conger w/ DK re: sales team comp plan revisions (.2). Confer w/ accounting re: A/P questions and review new
vendor invoices (.9). Perform additional budget updates (.6).

NH Osgood / Savant 5.80 1,450.00

Travel to SJC at 50% of time (1.1). Attend OAC meeting re: project status review (.9). Owner's walk re: punch
list repair completion level 5 (3.8).

CN Osgood / Savant 0.20 40.00

Meeting w/ MF and YL re: property taxes bills download and update tax tracker spreadsheet . Zoom meeting
w/ YL, AR and MA re: same (.2).

JD Osgood / Savant 0.20 70.00
Update w/ MF re: DRE, cash flow from rents, etc. (.2).

0.30 112.50
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Date Timekeeper Activity Hours Amount
Osgood / Savant
09-28-2022 DS Osgood / Savant
Review receiver certs / DRE and update w/ DK (.3).
09-29-2022 DS Osgood / Savant 0.30 112.50
T/C w/ counsel. Update w/ DK. Review DRE and progress (.3).
09-29-2022 DK Osgood / Savant 1.70 637.50

Coordinate sale contracts and confer w/ agent re: same. Confer w/ NH re: onsite and review of same. Confer
lender re: DRE and coordinate same (1.0). Review of insurance and coordinate same. Review of accounting

and approve requirements (.7).

09-29-2022 JD Osgood / Savant 0.10
Confer w/ MF re: budget (.1).

09-29-2022 SO Osgood / Savant 1.20

35.00

270.00

Calls w/ buyers re: status of deposit monies related to the project. Review and update file of communication

events. Respond to questions re: same (1.2).

09-29-2022 NH Osgood / Savant 2.70
Review lobby finishes set up w/ General labor team (1.6). Budget review meeting (1.1).

09-29-2022 YL Osgood / Savant 0.30
Review various outgoing ACH transfers for payroll (.3).

09-29-2022 MF Osgood / Savant 4.40

675.00

67.50

1,430.00

Review change order details, job status for subcontractors, and update budget to deduct cost estimates not
required (2.4). Conf. call re: budget updates and revise budgets per discussion (1.7). Review vendor inquires

and confer w/ AR re: pending payables questions (.3).

09-29-2022 AR Osgood / Savant 3.70
Confer w/ JD re: FCM Law (.1) Process A/P (3.0). Process ACH payments (.6).

09-30-2022 AR Osgood / Savant 1.10
Process A/P (.9). Process adjustments (.2).

09-30-2022 MF Osgood / Savant 2.10

647.50

192.50

682.50

Revise sales team compensation plan and review draft w/ DK (.8). Review new vendor invoices and confer w/
accounting re: payment processing (.9). Review service contracts for pest control and fire alarm monitoring (.4).

09-30-2022 CN Osgood / Savant 1.90
Review, revise and post A/P batches (1.9).

09-30-2022 SO Osgood / Savant 0.20
Process receiver's certificate (.2).

09-30-2022 NH Osgood / Savant 7.00

380.00

45.00

1,750.00

Owner's walk roof (1.4). Owner's walk exterior punch list completion (1.6). Owner's walk level 4 punch list

review (2.3). T/C w. E. Arevalo re: CO open items (.6). Return travel from SJC at 50% of time (1.1).

09-30-2022 DK Osgood / Savant 1.40

Review and coordinate sales and DRE requirements. Coordinate insurance requirements.
coordinate accounting and approve same. Review of on site (1.4).

525.00

Review and
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Date Timekeeper Activity Hours Amount

Osgood / Savant

09-30-2022 CG Osgood / Savant 0.60 150.00
Draft schedule to reflect billing and provide same to DS and DK (.4). Review correspondence from MF re: title
policies (.2).

261.20 70,637.50
Total 26120 70,637.50

Time Summary

Timekeeper Hours Amount
Alicia Rodmel 22.90 4,007.50
Cathy Garnica 4.20 1,050.00
Chuck Nguyen 17.80 3,560.00
David Kieffer 31.30 11,737.50
David Stapleton 0.90 337.50
Jake Diiorio 1.10 385.00
Matthew Flahive 54.90 17,842.50
Nicholas Hoffmann 115.80 28,950.00
Samuel Oster 10.30 2,317.50
Yenni Liang 2.00 450.00
Total 70,637.50

Activity Hours Amount
Osgood / Savant 261.20 70,637.50
Total Fees 70,637.50

Total for this Invoice 70,637.50

Thank you for trusting Stapleton Group, we appreciate your business.
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STAPLETON

GROUP

Stapleton Group

514 Via De La Valle

Ste 210

Solana Beach, CA 92075

213-235-0600

www.stapletoninc.com

September 30, 2022

Silicon Sage

Invoice Number: 5760
Invoice Period: 09-01-2022 - 09-30-2022

Time Details

Date Timekeeper Activity Hours Amount

Almaden

09-01-2022 MF Almaden 2.90 942.50
Review pending change conditions/costs. Confer w/ Suffolk re: facts surrounding same, and process
remainder of COs (1.3). Process urgent payments re: permit fees. Confer w/ vendors re: new invoices and
processing outstanding A/P (1.6).

09-01-2022 YL Almaden 0.20 45.00
Confer w/ CN re: funding. Review cash balance (.2).

09-01-2022 DK Almaden 1.60 600.00
Coordinate onsite and confer w/ team re: same. Review of accounting and approval of same (.4). Sales call
and review of DRE status. Review of property repairs and requirements for same (1.2).

09-01-2022 CN Almaden 0.80 160.00
Archive bank statement. Perform bank reconciliation. Review bank activity and archive missing electronic
payments confirmation (.8).

09-02-2022 MF Almaden 0.90 292.50
Review new invoices receive and confer w/ vendors re: invoice questions (.9).

09-02-2022 DK Almaden 1.20 450.00
Review of DRE. Review of A/P and approval of same. Review of on site activity and coordinate same (1.2).

09-02-2022 CN Almaden 0.90 180.00
Review bank activity. Confer w/ YL re: funding received. Archive incoming funding confirmations. Confer w/
MH re: variances with funding requested (.5). Find and attach support to A/P batch. Review and post A/P
batch. Complete bank reconciliation (.4).

09-03-2022 AR Almaden 0.30 52.50
Process A/P (.2). Process adjustment (.1).

09-04-2022 AR Almaden 1.50 262.50
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Date Timekeeper Activity Hours Amount

Almaden
Process A/P (1.1). Process cash receipt (.4).

09-06-2022 AR Almaden 1.60 280.00
Process A/P (1.5). Process adjustment (.1).

09-06-2022 CN Almaden 0.40 80.00
Review and post A/P and A/R batches. Confer w/ AR re: duplicate recording and instructions re: recording
invoice (.4).

09-06-2022 DK Almaden 2.10 787.50
T/C w/ lender re: DRE. T/C w/ DRE (1.2). T/C and confer w/ design. Review of accounting and coordinate
same (.9).

09-06-2022 NH Almaden 1.80 450.00
RFI review meeting w/ design team, close open RFI's and submittals on Procore (.7). Travel to SJC at 50% of
time (1.1).

09-06-2022 MF Almaden 2.20 715.00
Continue review of new vendor invoices and confirm accuracy with onsite team (1.7). Process new change
orders (.5).

09-07-2022 MF Almaden 1.80 585.00
Confer w/ NH re: PCOs, project status, and job progress of certain subcontractors (.6). Continue review of new
invoices and respond to vendors re: payments being issued (1.2).

09-07-2022 NH Almaden 2.20 550.00
Attend OAC meeting re: project updates (1.2). T/C w/ lender re: PG&E energization (.4). T/C w/ MF re: CO's
and project budget updates (.6).

09-07-2022 SO Almaden 1.20 270.00
T/Cs w/ buyers re: status of deposit. Review update file of communication event. Answer questions re:
Receivership process note changes (1.2).

09-07-2022 SO Almaden 0.60 135.00
Confer w/ MF re: salary analysis of sales team as it relates to commission amounts. Ensure numbers tie out
and provide input on formatting. Review file re: same (.6).

09-07-2022 CN Almaden 1.10 220.00
Review, revise and post A/P batches. Confer w/ AR re: changing GL accounts and switching entity. Confer w/
MF and team re: invoice payments for current month. Archive backup for GL account reclassification. Prepare
A/P adjustment batch for GL account reclassification (1.1).

09-07-2022 DK Almaden 1.80 675.00
Attend OAC and coordinate follow up re: same. Confer w/ lender and counsel re: DRE (1.3). Confer w/ design
re: status and requirements for same (.5).

09-07-2022 CG Almaden 0.40 100.00
Confer w/ SO and MF re: sales update and lien releases and review (.3). F/U w/ MF re: liens (.1).

09-07-2022 AR Almaden 0.50 87.50
Process A/P (.3). Run A/P report (.1). Confer w/ MF re: approval for A/P run (.1).

09-08-2022 AR Almaden 1.20 210.00
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Almaden
Process cash receipt (.2). Process A/P (.4). Set up new vendor (.1). Process check runs (.5).

09-08-2022 YL Almaden 0.90 202.50
Review and post account receivable batch. Review invoices and AlA doc (.6). Confer w/ team re: check run
and A/P batches. Review email re: shortage of funding and outstanding invoice to pay (.3).

09-08-2022 DK Almaden 1.70 637.50
Coordinate and review requirements w/ DRE and multiple T/Cs re: same (1.1). Confer w/ design and NH re:
closeout tasks and review of same. Confer w/ sale team and T/C re: status (.6).

09-08-2022 CN Almaden 2.20 440.00
T/C w/ AR re: partial payment and cash reconciliation for check run. Confer w/ MF and team re: Yardi partial
payment option. Review new vendor setup. Confer w/ AR re: un-committing and re-committing invoice
payments, record additional incoming fund, and duplicate vendor. Review and post A/P batches. Review and
archive current date bank balance. Perform bank reconciliation for current date. Prepare cash reconciliation for
check run. Confer w/ MF and team re: pending approval for check run (2.2)

09-08-2022 MF Almaden 4.00 1,300.00
Review of payables register ready to process and preliminarily approve payments. Continue review of new
vendor invoices and adding to tracker (2.9). Confer w/ DK and counsel re: sales team compensation (.2).
Process approved contract assignments and change orders, including review of budget (.9).

09-09-2022 MF Almaden 3.90 1,267.50
Draft new sales team compensation plan and analysis of projected payments (2.1). Continue review of vendor
invoices for upcoming funding request and confer w/ CG re: assistance w/ logging into tracker (1.8).

09-09-2022 NH Almaden 1.10 275.00
Return travel from SJC at 50% of time (1.1).

09-09-2022 DK Almaden 1.60 600.00
Coordinate DRE requirements and multiple T/Cs re: same. Confer w/ MF re: sales requirements and
coordinate same w/ counsel. Confer w/ MF re: vendor list and review of same (.9). Confer w/ counsel re:
status. Confer w/ design and NH re: onsite requirements and review of same (.7).

09-09-2022 CG Almaden 0.10 25.00
Confer w/ MF re: invoice tracker and updates to same (.1).

09-09-2022 SO Almaden 0.80 180.00
Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event (.8).

09-09-2022 AR Almaden 1.20 210.00
Confer w/ MF re: void of payment to MCH and process same (.2). Prepare and process deposits (1.0).

09-10-2022 CG Almaden 0.60 150.00
Start review of invoices and update draw request tracker (.6).

09-11-2022 CG Almaden 1.90 475.00
Continue review of invoices, relabel same and update draw request tracker (1.7). Update to MF re: same (.2).

09-12-2022 AR Almaden 0.20 35.00
Confer w/ MF re: payments to East Bay (.1). Run payment register for East Bay (.1).

09-12-2022 MF Almaden 3.60 1,170.00
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Almaden
Continue preparation of lender draw request and compiling invoices (2.1). Review details and T/C w/ NH re:
PCOs (.9). Finalize draft of sales team pay proposal and circulate for approval (.6).

09-12-2022 DK Almaden 1.60 600.00
Coordinate DRE and multiple T/Cs re: same. Confer w/ NH re: onsite and review of same (.1.2). Confer w/ MF
re: budget and cash management and review of same (.4).

09-12-2022 NH Almaden 2.30 575.00
Review open CO's, project status and new contracts (2.1). T/C w/ lender re: Utility tie in update (.2).

09-12-2022 JD Almaden 0.60 210.00
Review and provide comments on summaries for final budget submission (.5). Confer w/ team (.1).

09-13-2022 NH Almaden 2.60 650.00
RFI meeting with design team re: new RFI's and submittals (.6). Review submittals and RFI's on Procore (.8)
Process expenses (.5). T/C w/ A. Camacho re: exterior building work, casework schedule, fence and gate
installer (.7).

09-13-2022 DK Almaden 0.60 225.00
Review and coordinate property activity and confer w/ NH re: same (.6).

09-13-2022 MF Almaden 3.90 1,267.50
Finalize lender draw submission and submit supporting files (2.6). Review subcontractor issues, PCOs,
potential costs, and confer w/ NH re: same (1.3).

09-13-2022 YL Almaden 0.30 67.50
Review email re: 2021 financials. Review consolidated financials and confer w/ CN re: same (.3).

09-14-2022 AR Almaden 1.30 227.50
Process ACH payments (.9). Process A/P (.3). Process adjustment (.1).

09-14-2022 YL Almaden 0.30 67.50
Review various outgoing ACH transfer for payroll. Confer w/ AR re: approval (.3).

09-14-2022 MF Almaden 1.40 455.00
Respond to vendors re: invoices and payments processed. Review details re: PCOs and potential costs (1.2).
Received input from lender and confer details of sales team payment plan to counsel (.2).

09-14-2022 DK Almaden 1.30 487.50
Coordinate project requirements and attend scheduling meeting (1.3).

09-14-2022 SO Almaden 0.80 180.00
Confer and respond to questions from buyers re: deposit monies related to the project. Review and update file
of communication events. Answer questions re: Receivership process (.8).

09-14-2022 CN Almaden 0.20 40.00
Review A/P batch. Confer w/ AR re: requesting and adding invoice (.2).

09-14-2022 NH Almaden 2.00 500.00
Travel to SJC at 50% of time (1.1). Schedule update meeting (.9).

09-15-2022 NH Almaden 0.70 175.00

Sales meeting (.3). T/C w/ A. Camacho re: change orders (.4).
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Date Timekeeper Activity Hours Amount

Almaden

09-15-2022 CN Almaden 0.60 120.00
Review, revise and post A/P batches. Confer w/ AR re: changing GL account (.6).

09-15-2022 SO Almaden 1.00 225.00
Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and
maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (1.0).

09-15-2022 DK Almaden 1.10 412.50
Coordinate marketing and attend call (.6). Confer w/ NH re: onsite and review of same. Confer w/ accounting
and coordinate same (.5).

09-15-2022 AR Almaden 1.20 210.00
Process A/P (.9). Process adjustments (.3).

09-15-2022 MF Almaden 0.70 227.50
Review PCOs and vendor proposals re: same (.7).

09-15-2022 DS Almaden 0.30 112.50
Confer w/ counsel on matter. Discuss w/ Atty. Mersel. Update w/ DK (.3).

09-16-2022 SO Almaden 0.90 202.50
Field calls from buyers re: status of deposit monies related to the project. Review update file of communication
event. Answer questions re: Receivership process note changes (.9).

09-16-2022 DK Almaden 1.30 487.50
Coordinate DRE and requirements for same. Coordinate employees contracts and confer w/ agent re: same.
Confer w/ NH re: on site and review of same. Coordinate accounting and review of same (1.3).

09-16-2022 NH Almaden 1.50 375.00
T/C w/ A. Camacho re: utility tie in and site grading (.4). Return travel from SJC at 50% of time (1.1).

09-19-2022 MF Almaden 2.10 682.50
Process COs. Review emails re: jobsite issues and confer w/ construction team re: same (1.3). Review new
vendor invoices (.4). Confer w/ counsel re: details of sales team compensation plan (.4).

09-19-2022 DK Almaden 1.30 487.50
Review and coordinate sales and contracts. Confer w/ team re: onsite and accounting and review of
requirements for same (1.3).

09-19-2022 NH Almaden 2.80 700.00
Confer w/ design team re: BBQ and countertop VE (.8). Examine new change orders and scheduling (1.4). T/C
w/ A. Camacho re: project sequencing (.4). Coordinate travel for site visit (.2).

09-20-2022 NH Almaden 3.70 925.00
RFI meeting w/ design re: review of RFI's and submittals and close out open items in Procore (.8). Coordinate
remainder of appliance order for project (.9). Analyze and confer w/ MF re: stucco subcontractor change orders
(.9). Process expenses (.4). Renegotiate Pest control service contract (.7).

09-20-2022 DK Almaden 1.40 525.00

Attend design meeting and coordinate requirements for same. Confer NH re: action items (1.1). Confer w/
accounting re: action items and review of same (.3).
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Almaden

09-20-2022 MF Almaden 1.80 585.00
Confer w/ NH re: subcontractor issues and PCOs (1.4). Review new A/P and subcontractor status updates (.4).

09-20-2022 AR Almaden 3.70 647.50
Process A/P (3.6). Process adjustment (.1).

09-20-2022 CN Almaden 0.10 20.00
Review and post A/P adjustment batch (.1).

09-21-2022 AR Almaden 2.20 385.00
Process A/P (2.0). Process general ledger report (.2).

09-21-2022 CN Almaden 3.20 640.00
Review, revise and post A/P batches (3.2).

09-21-2022 MF Almaden 0.60 195.00
Track emails re: subcontractor backcharge notices (.3). Confer w/ subcontractors re: new invoices (.3).

09-21-2022 DK Almaden 2.10 787.50
Attend OAC and coordinate requirements for same. Confer w/ lender re: status and coordinate on site. Confer
w/ NH re: on site and requirements for same (1.7). Confer w/ MH re: accounting and review and approval of
same (.4).

09-21-2022 SO Almaden 0.80 180.00
T/Cs w/ buyers re: status of deposit. Review update file of communication event. Answer questions re:
Receivership process note changes (.8).

09-21-2022 NH Almaden 2.60 650.00
Travel to SJC at 50% of time (1.1). Attend OAC meeting re: project status (1.1). T/C w/ lender and construction
manager re: level 5-3 progress and level 2-1 completion schedule (.4).

09-22-2022 NH Almaden 0.30 75.00
Attend sales meeting (.3).

09-22-2022 CN Almaden 0.10 20.00
Review and post A/P batch (.1).

09-22-2022 DK Almaden 1.20 450.00
Confer w/ sale re: status and review of same. Confer w/ NH re: on site and review of same. Confer accounting
re: approvals and coordinate same (1.2).

09-22-2022 AR Almaden 1.20 210.00
Process A/P (1.1). Process Adjustment (.1).

09-22-2022 MF Almaden 0.60 195.00
Review details re: PCOs and confer w/ Suffolk re: same (.6).

09-23-2022 AR Almaden 0.30 52.50
Process A/P (.2). Process check run (.1).

09-23-2022 MF Almaden 0.40 130.00
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Almaden
Review pending change conditions and potential costs (.4).

09-23-2022 CN Almaden 1.10 220.00
Confer w/ AR re: confirm entity for bill pay and coding w/ MF. T/C w/ AR re: same. Review, revise and post A/P
batches (1.1).

09-23-2022 SO Almaden 0.80 180.00
Field calls and questions from buyers re: status of deposit monies related to the project. Review and update
file of communication events. Answer questions re: Receivership process and note updates (.8).

09-23-2022 NH Almaden 1.50 375.00
Return Travel from SJC at 50% of time (1.1). T/C w/ E. Arevalo re: stucco change orders (.4).

09-23-2022 DK Almaden 1.10 412.50
Coordinate DRE review status. Confer w/ NH re: onsite and coordinate same. Review of status of inspections
and coordinate same. Coordinate accounting and approval of same (1.1).

09-26-2022 MF Almaden 3.60 1,170.00
Finalize reconciliation of funds drawn w/ funds spent (3.0). Review new vendor invoices and COs (.6).

09-26-2022 DK Almaden 1.10 412.50
Review of status of onsite. Review of status of DRE and coordinate same. Review of sale contracts. Confer
w/ accounting and MF re: status of accounting (1.1).

09-26-2022 CN Almaden 0.10 20.00
Review and post A/P batch (.1)

09-26-2022 SO Almaden 1.20 270.00
T/Cs w/ buyers re: status of project. Review and update file of communication events (1.2).

09-26-2022 NH Almaden 1.90 475.00
Review gates and fencing site work scope (.7). T/C w/ A. Camacho re: shower drain install level 2 and 3 (.3).
Coordinate travel for onsite visit (.4). Process travel expenses (.5).

09-27-2022 SO Almaden 0.80 180.00
Field calls and questions from buyers re: status of deposit monies related to the project. Respond to questions
re: Receivership process and note updates (.8).

09-27-2022 NH Almaden 3.00 750.00
Attend RFI meeting, review and closeout new submittals and RFI's in Procore (1.3). Meeting w/ MF re: budget
revisions and examine PCO log (1.7).

09-27-2022 MF Almaden 4.20 1,365.00
Review change order details, job status for subcontractors, and update budget to reflect increase in soft costs
due to schedule push (2.2). T/C w/ Suffolk and NH re: budget updates and costs reconciliation (1.1). Review
vendor inquires and confer w/ AR re: pending payables questions (.9).

09-27-2022 AR Almaden 0.30 52.50
Process A/P (.3).

09-27-2022 CN Almaden 0.80 160.00

Review, revise and post A/P batch. Confer w/ Team re: 2022-2023 property taxes bills and draw request (.8).
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Almaden

09-27-2022 DK Almaden 1.90 712.50
Review and coordinate design related requirements and attend meeting. Confer w/ MF and NH re: status of
project and coordinate same (.8). Confer w/ accounting re: approval and review of same. Review and attend T/
C w/ DRE (1.1).

09-28-2022 DK Almaden 2.20 825.00
Review and attend OAC. Coordinate accounting and approvals of same. Confer w/ counsel re: DRE (.7).
Multiple T/Cs re: sale contracts and review of same. Confer w/ MF and agent re: sale number and coordinate
same (1.5).

09-28-2022 AR Almaden 0.10 17.50
Confer w/ MF re: FCM Law ledger (.1).

09-28-2022 CG Almaden 0.60 150.00
Confer w/ MF re: title reports. Review files located by MF re: same and provide response to DK re: same.
Research purchase date to compare same (.4). Confer w/ DS, DK and MF re: balances due and provide recap
of same (.2).

09-28-2022 MF Almaden 1.70 552.50
Conger w/ DK re: sales team comp plan revisions (.2). Confer w/ accounting re: A/P questions and review new
vendor invoices (.9). Perform additional budget updates (.6).

09-28-2022 CN Almaden 0.20 40.00
Meeting w/ MF and YL re: property taxes bills download and update tax tracker spreadsheet . Zoom meeting
w/ YL, AR and MA re: same.(.2).

09-28-2022 NH Almaden 2.40 600.00
Travel to SJC at 50% of time (1.1). Attend OAC meeting re: project status review (.9). T/C w/ A. Camacho re:
stone material order (.4).

09-28-2022 JD Almaden 0.20 70.00
Update w/ MF re: DRE, cash flow from rents, etc. (.2).

09-28-2022 DS Almaden 0.30 112.50
Review receiver certs / DRE and update w/ DK (.3).

09-29-2022 DS Almaden 0.30 112.50
T/C w/ counsel. Update w/ DK. Review DRE and progress (.3).

09-29-2022 DK Almaden 1.70 637.50
Coordinate sale contracts and confer w/ agent re: same. Confer w/ NH re: onsite and review of same. Confer
lender re: DRE and coordinate same (1.0). Review of insurance and coordinate same. Review of accounting
and approve requirements (.7).

09-29-2022 JD Almaden 0.10 35.00
Confer w/ MF re: budget (.1).

09-29-2022 SO Almaden 1.20 270.00
Calls w/ buyers re: deposits. Review and update file of communication events. Respond to questions re:
updates (1.2).

09-29-2022 NH Almaden 7.60 1,900.00

Owner's walk re: exterior paint, balcony rails and scaffolding removal (2.2). Owners walk interior re: case work,
paint and drywall progress (4.3). Budget review meeting (1.1).
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Almaden

09-29-2022 YL Almaden 0.30 67.50
Review various outgoing ACH transfers for payroll (.3).

09-29-2022 MF Almaden 5.60 1,820.00

Review change order details, job status for subcontractors, and update budget to reflect increase in soft costs
due to schedule push (3.6). Conf. call re: budget updates and revise budgets per discussion (1.7). Review

vendor inquires and confer w/ AR re: pending payables questions (.3).

09-29-2022 AR Almaden 1.00
Confer w/ JD re: FCM Law (.1). Process ACH payments (.9).

09-30-2022 AR Almaden 0.90

175.00

157.50

Confer w/ MF re: Trencore payments. Process check payment register for Trencore (.1). Process A/P (.6).

Process adjustments (.2).

09-30-2022 SO Almaden 0.20
Process receiver's certificate (.2).

09-30-2022 MF Almaden 2.70

45.00

877.50

Revise sales team compensation plan and review draft w/ DK (.8). Review new vendor invoices and confer w/
accounting re: payment processing (.9). Review email updates and confer w/ construction team re: Trencore

issues (1.0).

09-30-2022 CN Almaden 0.30 60.00
Review and post A/P batches (.3).

09-30-2022 NH Almaden 1.50 375.00
T/C w/ A. Camacho re: OT sequencing level 2 drywall (.4). Return travel from SJC at 50% of time (1.1).

09-30-2022 DK Almaden 1.40 525.00
Review and coordinate sales and DRE requirements. Coordinate insurance requirements. Review and
coordinate accounting and approve same. Review of on site (1.4).

09-30-2022 CG Almaden 0.60 150.00
Draft schedule to reflect billing and provide same to DS and DK (.4). Review correspondence from MF re: title
policies (.2).

170.50 48,070.00
Total 17050 48,070.00

Time Summary

Timekeeper Hours Amount

Alicia Rodmel 18.70 3,272.50

Cathy Garnica 4.20 1,050.00

Chuck Nguyen 12.10 2,420.00

David Kieffer 31.30 11,737.50

David Stapleton 0.90 337.50

Jake Diiorio 0.90 315.00

Matthew Flahive 48.60 15,795.00

Nicholas Hoffmann 41.50 10,375.00

Samuel Oster 10.30 2,317.50

Yenni Liang 2.00 450.00
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Timekeeper Hours Amount
Total 48,070.00

Activity Hours Amount
Almaden 170.50 48,070.00
Total Fees 48,070.00

Total for this Invoice 48,070.00
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STAPLETON

GROUP

Stapleton Group

514 Via De La Valle

Ste 210

Solana Beach, CA 92075

213-235-0600

www.stapletoninc.com

July 31, 2022

Silicon Sage

Invoice Number: 5792
Invoice Period: 07-01-2022 - 07-31-2022

Time Details

Date Timekeeper Activity Hours Amount

Accounting

07-01-2022 YL Accounting 1.00 225.00
Confer w/ team re: penalty letter received from the State of California. F/U w/ MF and JD re: annual LLC tax,
Statement of Information filing and Form 56 filing (1.0).

07-01-2022 AR Accounting 0.30 52.50
Review and archive bank statements (.3).

07-05-2022 CG Accounting 0.70 175.00
Confer w/ MF re: accountings request for amended invoices (.1). Review JD's edits to monthly accounting,
confer w/ JD re: same and begin edits (.6).

07-05-2022 CG Accounting 0.70 175.00
Finalize edits to monthly accounting and provide amended report to JD for final approval (.7).

07-05-2022 CN Accounting 0.20 40.00
Perform bank reconciliation (.2).

07-06-2022 AR Accounting 0.50 87.50
Process A/P (.2). Process adjustment (.1). Process check run (.1). Prepare to mail (.1).

07-07-2022 AR Accounting 1.20 210.00
Prepare and process deposits (1.2).

07-08-2022 CN Accounting 0.40 80.00
Confer w/ JD and YL re: SFAR and Cash Receipts & Disbursement thru 06/30/2022 . Create SFAR for 2nd
quarter 2022. Gather data for SFAR update (.4).

07-08-2022 AR Accounting 0.10 17.50

Confer w/ DS re: Qtr 4 payment to Smiley Wang (.1).
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Date Timekeeper Activity Hours Amount

Accounting

07-08-2022 AR Accounting 0.30 52.50
Meeting w/ team re: project update (.3).

07-09-2022 AR Accounting 0.10 17.50
Process deposit (.1).

07-11-2022 CN Accounting 6.50 1,300.00
Review and run Q2 2022 financial statements. Gather data from quarterly financial statements. Create and
reconcile SFAR spreadsheet for Q2 2022 (6.5).

07-12-2022 CN Accounting 0.60 120.00
Confer w/ YL re: intercompany cash transfer correction coding. Create and post journal entry for intercompany
transaction (.2). Review and run complete general ledgers from inception to 06/30/2022 and income statement
for Q2 2022. Update Q2 2022 and total inception to Q2 2022 income statement. Update consolidated income
statements, balance sheets and cash flow (non-construction). Reconcile cash flow ending balance with
balance sheet ending balance as of 06/30/2022. Confer w/ JD and YL re: pending SFAR and Financials Cash
Flow for review (.4).

07-12-2022 CG Accounting 0.80 200.00
Update fee schedule to include June and provide same to MF. F/U re: same (.8).

07-13-2022 CG Accounting 0.60 150.00
Various exchanges w/ MF re: A/P. Review same and provide amended amounts (.6).

07-14-2022 CN Accounting 0.20 40.00
Confer w/ AR re: coding for fund received per court order. T/C w/ AR re: same (.2)

07-15-2022 CN Accounting 0.20 40.00
T/C w/ AR re: coding GL for court order fund received. Confer w/ YL re: creating general reserve cash account
(.2).

07-15-2022 AR Accounting 0.20 35.00
Process cash receipt (.2).

07-18-2022 AR Accounting 0.30 52.50
Confer w/ YL re: TriState (.1). Scan and save TriState statements (.2).

07-18-2022 CN Accounting 3.40 680.00
Confer w/ JD and YL re: ending cash as of 06/30/2022 and update in process. Confer w/ MF re: report update
needed (.1). Confer w/ YL re: TriState Capital Bank statements. Perform TriState Capital bank reconciliation
for several months (.8). Update SFAR worksheet and Financial Cash Flow thru 06/30/2022. Review all
possible changes that may affected by update. Confer w/ JD and YL re: same (2.5).

07-25-2022 AR Accounting 0.50 87.50
Prepare and process deposit (.3). Process cash receipt (.2).

07-26-2022 AR Accounting 0.90 157.50
Process A/P (.9).

07-26-2022 CN Accounting 0.20 40.00

Review and post A/P batch for expenses reimbursement (.2).

19.90 4,035.00
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Date Timekeeper Activity Hours Amount

Asset Disposition & Recovery

07-01-2022 DS Asset Disposition & Recovery 0.20 75.00
Review email from counsel re: cash and closing/Cortez for Alum Rock (.2).

07-01-2022 SO Asset Disposition & Recovery 1.50 337.50

T/C w/ internal team and buyers for Downtown Gateway and Madison Place re: recent closings and logistics of
establishing HOA. Confer w/ DK and Atty. Andrassy re: same. Review recent tax filings re: entity establishment

(1.5).

07-05-2022 CN Asset Disposition & Recovery 0.10
Perform bank reconciliation for Mathilda (.1).

07-05-2022 CN Asset Disposition & Recovery 0.10
Perform bank reconciliation for Alum Rock (.1).

07-05-2022 CN Asset Disposition & Recovery 0.10
Perform bank reconciliation for Peralta (.1).

07-05-2022 NH Asset Disposition & Recovery 0.60
Coordinate file recovery from Silicon Sage corporate office (.6).

07-07-2022 NH Asset Disposition & Recovery 5.40

20.00

20.00

20.00

150.00

1,350.00

Retrieve employee and project files from Silicon Sage corporate office. Organize and summarize same (5.4).

07-07-2022 DK Asset Disposition & Recovery 0.40
Review and coordinate status of Peralta (.4).

07-08-2022 SO Asset Disposition & Recovery 1.20

150.00

270.00

T/C w/ E. Largusa re: the current status of the project. Confer w/ K. Andrassy and forward recent

correspondence re: same (1.2).

07-11-2022 SO Asset Disposition & Recovery 1.00

Review recent work done at Centerville/Peralta and collate detail and confer w/ Atty. Andrassy (1.0).

07-12-2022 CN Asset Disposition & Recovery 0.20

225.00

40.00

Review and run complete general ledgers from inception to 06/30/2022 and income statement for Q2 2022 for
Alum Rock. Update Q2 2022 and total inception to Q2 2022 income statement. Update consolidated income
statements, balance sheets and cash flow (non-construction). Reconcile cash flow ending balance with

balance sheet ending balance as of 06/30/2022 (.2).

07-12-2022 CN Asset Disposition & Recovery 0.20

40.00

Review and run complete general ledgers from inception to 06/30/2022 and income statement for Q2 2022 for
Mathilda. Update Q2 2022 and total inception to Q2 2022 income statement. Update consolidated income
statements, balance sheets and cash flow (non-construction). Reconcile cash flow ending balance with

balance sheet ending balance as of 06/30/2022 (.2).

07-12-2022 CN Asset Disposition & Recovery 0.20

40.00

Review and run complete general ledgers from inception to 06/30/2022 and income statement for Q2 2022 for
Peralta. Update Q2 2022 and total inception to Q2 2022 income statement. Update consolidated income
statements, balance sheets and cash flow (non-construction). Reconcile cash flow ending balance with

balance sheet ending balance as of 06/30/2022 (.2).

07-15-2022 CN Asset Disposition & Recovery 0.20

40.00

Review bank account setup. Confer w/ AR re: sharing cash account. Review, revise and post A/P batch for

Peralta (.2).
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Timekeeper Activity Hours Amount

Asset Disposition & Recovery

07-15-2022

07-15-2022

07-18-2022

07-19-2022

07-25-2022

07-26-2022

07-26-2022

Balbach
07-05-2022

07-05-2022

07-06-2022

07-07-2022

07-11-2022

07-12-2022

07-28-2022

AR Asset Disposition & Recovery 0.60 105.00
Process A/P (.4). Process check runs for Peralta (.2).

JD Asset Disposition & Recovery 0.30 105.00
Review updates re: status of sales and abandonments to foreclosure (.3).

SO Asset Disposition & Recovery 0.50 112.50
Field multiple calls re: Little Portugal asset and LOI. Confer w/ Atty. Andrassy re: same. T/C w/ D. Walker (.5).

SO Asset Disposition & Recovery 0.60 135.00

Collate payments made to vendors re: Peralta property upkeep. Circulate to Atty. Andrassy and prepare for
reimbursements (.6).

SO Asset Disposition & Recovery 0.50 112.50

Review and collate documents re: Downtown Gateway Commercial Association. Confer w/ C. Heskett re:
same (.5).

SO Asset Disposition & Recovery 0.50 112.50

Review and collate documents re: Downtown Gateway Commercial Association. Confer w/ C. Heskett re:
same (.5).

SO Asset Disposition & Recovery 1.00 225.00

T/C w/ R. Santiago re: recent updates to Downtown Gateway. Confer w/ C. Heskett re: status of association
management. Confer w/ K. Andrassy re: same (1.0).

15.40 3,685.00

YL Balbach 0.30 67.50
Review email from CN re: Balbach's wire confirmation (.3).

CN Balbach 0.30 60.00

Review bank reconciliation. Confer w/ AR and YL re: variance between amount enter and payment. Review A/
P batch (.3).

CN Balbach 0.10 20.00
Review and post A/P batch (.1).

MF Balbach 0.20 65.00
Provide documents re: cancellation of insurance at Balbach (.2).

CN Balbach 0.10 20.00
Perform bank reconciliation (.1).

CN Balbach 0.50 100.00

Confer w/ YL re: intercompany cash transfer correction coding. Create and post journal entry for intercompany
transaction (.2).Review and run complete general ledgers from inception to 06/30/2022 and income statement
for Q2 2022. Update Q2 2022 and total inception to Q2 2022 income statement. Update consolidated income
statement, balance sheet and cash flow (non-construction). Reconcile cash flow ending balance with balance
sheet ending balance as of 06/30/2022 (.3).

QB Balbach 0.20 65.00
Recoup final cash from property manager (.2).
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Date Timekeeper Activity Hours Amount
Balbach
1.70 397.50
Case Management
07-05-2022 DS Case Management 0.20 75.00
Review stipulation w/ insurance co. (.2).
07-11-2022 JD Case Management 0.30 105.00
Update re: status of case and next steps (.3).
07-13-2022 JD Case Management 0.70 245.00
Review status of pending items. Review cash, financials and reporting w/ CP (.7).
07-15-2022 JD Case Management 0.80 280.00
Review status and A/P (.8).
07-26-2022 DK Case Management 0.60 225.00
Review of status of property and coordinate same. Review of lease and turnover status (.6).
07-28-2022 DK Case Management 0.80 300.00
Review of property and review of motion (.8).
3.40 1,230.00
Claims
07-07-2022 JD Claims 0.90 315.00
Review claims motion and cover letter / form in detail. Provide comments to counsel re: same (.9).
07-13-2022 JD Claims 0.20 70.00
Revie status of claims motion. Follow up w/ counsel re: same (.2).
07-13-2022 DS Claims 0.30 112.50
Review claims motion (.3).
07-15-2022 JD Claims 0.30 105.00
Review website and notice details to post to same upon approval of motion for claims procedures (.3).
07-19-2022 DS Claims 0.30 112.50
Review claims motion. Review emails (.3).
07-22-2022 JD Claims 0.30 105.00
Review and respond to emails re: claims motion, status, timing and review (.3).
07-25-2022 DB Claims 0.20 27.00
Update claims notification spreadsheet (.2).
2.50 847.00
Franklin / Downton Gateway
07-01-2022 DK Franklin / Downton Gateway 0.80 300.00
Multiple T/Cs re: HOA and requirements for same (.8).
07-05-2022 CN Franklin / Downton Gateway 0.50 100.00

Review bank reconciliation. Archive preauthorized payments to FTB (.3). Confer w/ SO and AR re: back up

needed and recording (.1). Perform bank reconciliation (.1)
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Date Timekeeper Activity Hours Amount

Franklin / Downton Gateway

07-07-2022 DK Franklin / Downton Gateway 0.30 112.50
Review and coordinate transactions (.3).

07-11-2022 DK Franklin / Downton Gateway 0.40 150.00
Coordinate sale and HOA requirements (.4).

07-12-2022 CN Franklin / Downton Gateway 1.00 200.00
Review and run complete general ledgers from inception to 06/30/2022 and income statement for Q2 2022.
Update Q2 2022 and total inception to Q2 2022 income statement. Update consolidated income statements,
balance sheets and cash flow (non-construction). Reconcile cash flow ending balance with balance sheet
ending balance as of 06/30/2022 (1.0).

07-12-2022 AR Franklin / Downton Gateway 0.20 35.00
Process deposit (.2).

07-13-2022 CN Franklin / Downton Gateway 0.10 20.00
Confer w/ AR re: back up for preauthorized payments. T/C w/ AR re: same (.1).

07-13-2022 DK Franklin / Downton Gateway 0.40 150.00
Review and coordinate HOA requirements (.4).

07-14-2022 AR Franklin / Downton Gateway 0.20 35.00
Process cash receipt (.2).

07-15-2022 CN Franklin / Downton Gateway 0.40 80.00
Review and post A/P adjustment batches (.4).

07-15-2022 AR Franklin / Downton Gateway 0.80 140.00
Process A/P (6). Process adjustments (.2)

07-18-2022 CN Franklin / Downton Gateway 0.10 20.00
Perform bank reconciliation (.1).

07-18-2022 DK Franklin / Downton Gateway 0.40 150.00
Review and coordinate transaction and HOA (.4).

07-22-2022 DK Franklin / Downton Gateway 0.30 112.50
Confer w/ SO and counsel re: status (.3).

07-25-2022 DK Franklin / Downton Gateway 0.40 150.00
Review of sales and confer w/ counsel re: status (.4).

07-26-2022 CN Franklin / Downton Gateway 0.10 20.00
Review and post A/P batch for expense reimbursement (.1).

07-28-2022 DK Franklin / Downton Gateway 0.60 225.00
Review of transaction status and coordinate same (.6).

07-29-2022 DK Franklin / Downton Gateway 0.60 225.00

Review and coordinate transactions (.6).
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Timekeeper Activity Hours Amount

Franklin / Downton Gateway

7.60 2,225.00

General Administration

07-05-2022

07-06-2022

07-07-2022

07-11-2022

07-12-2022

07-18-2022

07-19-2022

07-20-2022

07-21-2022

07-22-2022

07-25-2022

07-27-2022

07-28-2022

Hayward
07-05-2022

07-12-2022

DB General Administration 0.40 54.00
Process A. Moore settlement agreement (.2). Process incoming mail (.2).

DB General Administration 0.20 27.00
Process check run (.2).

DB General Administration 0.20 27.00
Post pleading to website (.2).

DB General Administration 0.50 67.50
Process incoming mail (.3). T/C w/ Leo at Dept. of Labor re: wage reports (.2).

DB General Administration 0.20 27.00
T/C w/ Leo at Dept. of Labor re: information needed for wage claims (.2).

DB General Administration 0.70 94.50

Process incoming mail (.4). Review email and wage reports sent by ADP and requested by DOL. T/C w/ ADP
re: same and send email w/ court order appt'g receiver (.3).

DB General Administration 1.10 148.50

T/C w/ L. Chen at Dept. of Labor. Begin completion of spreadsheet for employees requested by Dept. of Labor
(1.1).

DB General Administration 4.30 580.50
Process incoming mail (.2). Continue to gather employee data for Dept. of Labor (4.1).

DB General Administration 2.40 324.00
Complete list of employee data for Dept. of Labor. T/C w/ same. Send payroll reports and W-2s to same (2.4).

DB General Administration 0.40 54.00
Process incoming mail and monthly accounting (.4).

DB General Administration 0.50 67.50
Process incoming mail (.5).

DB General Administration 0.10 13.50
Process monthly accounting (.1).

DB General Administration 0.10 13.50
Process incoming mail (.1).

11.10 1,498.50

CN Hayward 0.10 20.00
Perform bank reconciliation (.1).

CN Hayward 0.30 60.00

Review and run complete general ledgers from inception to 06/30/2022 and income statement for Q2 2022.
Update Q2 2022 and total inception to Q2 2022 income statement. Update consolidated income statements,
balance sheets and cash flow (non-construction). Reconcile cash flow ending balance with balance sheet
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Date Timekeeper Activity Hours Amount
Hayward

ending balance as of 06/30/2022 (.3).

0.40 80.00

Monroe / Madison Place
07-05-2022 CN Monroe / Madison Place 0.20 40.00

Perform bank reconciliation (.2)
07-12-2022 CN Monroe / Madison Place 0.20 40.00

Review and run complete general ledgers from inception to 06/30/2022 and income statement for Q2 2022.
Update Q2 2022 and total inception to Q2 2022 income statement. Update consolidated income statements,
balance sheets and cash flow (non-construction). Reconcile cash flow ending balance with balance sheet

ending balance as of 06/30/2022 (.2).

0.40 80.00
Osgood 2
07-05-2022 CN Osgood 2 0.20 40.00
Perform Sage at Irvington LLC bank reconciliation (.2).
07-12-2022 CN Osgood 2 0.40 80.00
Review and run complete general ledgers from inception to 06/30/2022 and income statement for Q2 2022.
Update Q2 2022 and total inception to Q2 2022 income statement. Update consolidated income statements,
balance sheets and cash flow (non-construction). Reconcile cash flow ending balance with balance sheet
ending balance as of 06/30/2022 (.4).
0.60 120.00
Reporting
07-01-2022 JD Reporting 1.30 455.00
Prepare updates for next quarterly report (.8). Review accounting (.5).
1.30 455.00
Tax
07-27-2022 QB Tax 0.20 65.00
Confer w/ S. Oster and Atty. Andrassy re: tax returns (.2).
0.20 65.00
Total 6450 14,718.00
Time Summary
Timekeeper Hours Amount
Alicia Rodmel 6.20 1,085.00
Cathy Garnica 2.80 700.00
Chuck Nguyen 17.40 3,480.00
David Kieffer 6.00 2,250.00
David Stapleton 1.00 375.00
Deborah Burger 11.30 1,525.50
Jake Diiorio 5.10 1,785.00
Matthew Flahive 0.20 65.00
Nicholas Hoffmann 6.00 1,500.00
Quintin Brown 0.40 130.00
Samuel Oster 6.80 1,530.00
Yenni Liang 1.30 292.50
Total 14,718.00
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Activity Hours Amount
Accounting 19.90 4,035.00
Asset Disposition & Recovery 15.40 3,685.00
Balbach 1.70 397.50
Case Management 3.40 1,230.00
Claims 2.50 847.00
Franklin / Downton Gateway 7.60 2,225.00
General Administration 11.10 1,498.50
Hayward 0.40 80.00
Monroe / Madison Place 0.40 80.00
Osgood 2 0.60 120.00
Reporting 1.30 455.00
Tax 0.20 65.00
Total Fees 14,718.00

Expense Summary
Expense Amount
Accounting Set Up Fee 88.90
Notary 30.00
Postage & Correspondence 33.27
Total Expenses 152.17
Total for this Invoice 14,870.17

Thank you for trusting Stapleton Group, we appreciate your business.
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STAPLETON

GROUP

Stapleton Group

514 Via De La Valle

Ste 210

Solana Beach, CA 92075

213-235-0600

www.stapletoninc.com

August 31, 2022

Silicon Sage

Invoice Number: 5793
Invoice Period: 08-01-2022 - 08-31-2022

Time Details

Date Timekeeper Activity Hours Amount

Accounting

08-01-2022 CN Accounting 0.10 20.00
Review bank reconciliation (.1).

08-01-2022 AR Accounting 1.10 192.50
Research payroll history and backup. Confer w/ YL re and CN re: same (.8). Review bank statements (.3).

08-02-2022 CN Accounting 0.10 20.00
Confer w/ YL re: create new GL account for cash reserved (.1).

08-03-2022 CN Accounting 0.20 40.00
Create new GL account for cash reserved. Confer w/ YL re: same (.2).

08-03-2022 YL Accounting 0.30 67.50
Confer w/ DB re: Silicon Sage Builder and provide wire instruction re: same (.3).

08-03-2022 CG Accounting 0.40 100.00
Confer w/ DS and MF re: status of billing. Provide recap of same (.4).

08-03-2022 CG Accounting 1.10 275.00
Review edits to monthly accounting. Process same and provide amended report to JD (.9). Confer w/ MF re:
same (.2)

08-04-2022 YL Accounting 1.20 270.00
Confer w/ AR re: Tri State capital bank statement. Review June bank statement. Confer w/ DS re: Stretto and
Tri state capital. Email A. Facciano at Stretto. Review email from J. Bouzos re: log in credentials on Stretto (.8).
Confer w/ MF and JD re: cash balance on Silicon Sage builder and open invoices (.4).

08-04-2022 CN Accounting 0.10 20.00

Confer w/ AR re: deposit and coding email (.1).
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Date Timekeeper Activity Hours Amount

Accounting

08-04-2022 AR Accounting 0.20 35.00
Confer w/ MF re: Silicon Sage legal fees. Confer w/ JD re: balances re: same (.2).

08-05-2022 YL Accounting 0.40 90.00
Set up web conference w/ J. Bouzos at Stretto (.4).

08-05-2022 AR Accounting 0.60 105.00
Process deposits (.6).

08-06-2022 CG Accounting 1.20 300.00
Review edits to monthly accounting. Process same and provide amended report to JD (.9). Review court order
and respond to JD and MF re: same (.3)

08-07-2022 CG Accounting 0.40 100.00
Review updated court order and confer w/ team re: same (.4).

08-08-2022 AR Accounting 0.20 35.00
Confer w/ YL re: Tristate and archive statement (.2).

08-08-2022 CN Accounting 0.30 60.00
Review cash reserve GL account recording. Update account setup. Confer w/ AR re: same (.3).

08-09-2022 CN Accounting 1.80 360.00
Confer w/ AR re: revising GL coding. Review and post A/R batches. Perform bank reconciliations (.7). Prepare
and reconcile cash balance as of 06/30/2022 (1.1).

08-10-2022 AR Accounting 0.30 52.50
Process A/P (.3).

08-10-2022 CG Accounting 0.80 200.00
Additional updates to reports, finalize and provide to team (.8).

08-10-2022 CN Accounting 1.30 260.00
Prepare and reconcile cash balance as of 07/31/2022. Confer w/ MF re: same (1.3).

08-11-2022 CN Accounting 0.10 20.00
Confer w/ JD and Team re: intercompany transfer needed for payments using Irvington's fund (.1).

08-12-2022 AR Accounting 0.30 52.50
Process check runs (.3).

08-12-2022 CN Accounting 0.70 140.00
Review and post A/P batch (.2). Archive backup for legal fees paid from Irvington's account. Create, post,
commit, and make adjustment for intercompany transactions A/P adjustment batches (.5).

08-15-2022 YL Accounting 0.60 135.00
Review July bank statement and bank reconciliation. F/U w/ A. Facciano re: interest rate (.6).

08-16-2022 CN Accounting 0.20 40.00
Run and review vendor ledger. Confer w/ JD and Team re: same (.2).

08-18-2022 AR Accounting 0.60 105.00
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Date Timekeeper Activity Hours Amount

Accounting
Process A/P (.6).

08-19-2022 AR Accounting 0.70 122.50
Process check run (.1). Prepare and process deposit (.6).

08-19-2022 CN Accounting 0.10 20.00
Review and post A/P batch (.1).

08-22-2022 AR Accounting 0.10 17.50
Process A/P (.1).

08-22-2022 CN Accounting 0.40 80.00
Confer w/ AR re: revising coding for expenses. Review and post A/P batches (.4).

08-23-2022 CG Accounting 0.40 100.00
Confer w/ JD re: status of reports. Prepare and provide same for review (.2). F/U re: same (.2).

08-24-2022 CG Accounting 0.20 50.00
Confer w/ CP re: invoices (.2).

08-24-2022 YL Accounting 0.30 67.50
Review invoices and provide comments to AR (.3).

08-25-2022 CG Accounting 0.10 25.00
T/C w/ CP re: backup for fee app (.1).

16.90 3,577.50

Asset Disposition & Recovery

08-01-2022 CN Asset Disposition & Recovery 0.20 40.00
Perform bank reconciliation for Mathilda (.2).

08-01-2022 CN Asset Disposition & Recovery 0.20 40.00
Perform bank reconciliation for Alum Rock (.2).

08-01-2022 CN Asset Disposition & Recovery 0.10 20.00
Perform bank reconciliation for Peralta (.1).

08-01-2022 SO Asset Disposition & Recovery 1.00 225.00

T/C w/ R. Santiago re: recent correspondence re: Downtown Gateway. Draft detailed response to C. Heskin re:

new management for the association. Confer w/ DK and Atty. Andrassy re: same (1.0).

08-04-2022 SO Asset Disposition & Recovery 1.00
F/U w/ R. Santiago re: recent correspondence re: Downtown Gateway. F/U w/ C. Heskin (1.0).

08-05-2022 SO Asset Disposition & Recovery 1.20

225.00

270.00

Confer w/ R. Santiago and Atty. Andrassy re: various action items re: association creation for Downtown
Gateway. Review internal file and circulate CC&Rs and other requested documents. Confer w/ DK re: same

(1.2).

08-08-2022 AR Asset Disposition & Recovery 0.70
Process A/P (.6).Process check run for Peralta (.1).

122.50
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Timekeeper Activity Hours Amount

Asset Disposition & Recovery

08-08-2022

08-10-2022

08-11-2022

08-11-2022

08-12-2022

08-15-2022

08-18-2022

08-19-2022

08-19-2022

08-22-2022

08-31-2022

Balbach
08-01-2022

08-03-2022

08-04-2022

CN Asset Disposition & Recovery 0.10 20.00
Review and post A/P batch for Peralta (.1).

SO Asset Disposition & Recovery 1.50 337.50

Review billing and confer w/ C. Ratzlaff re: status of Silicon Sage entities. Confer w/ Atty. Andrassy and T/C w/
secretary of state re: status of suspension (1.5).

SO Asset Disposition & Recovery 0.60 135.00

Review recent fencing bills at the Centerville/Peralta property. Confirm detail and confer w/ Atty. Andrassy.
Coordinate payment and confer w/ accounting team re: same (.6).

CPLY Asset Disposition & Recovery 1.50 412.50
Confer w/ MF re: review of funds for Alum Rock and review same (1.5).

CPLY Asset Disposition & Recovery 0.80 220.00
Review of various banking transactions for Alum Rock (.8).

SO Asset Disposition & Recovery 1.00 225.00

Attend and review notes for weekly sales call. Draft and circulate cancellation update to all parties. Confer w/
DK and NH re: same. Update internal file re: same. Coordinate property needs including repairs and
maintenance reported by sales team. Confer w/ NH re: same and reach out to vendors (1.0).

SO Asset Disposition & Recovery 0.80 180.00

Follow ups w/ C. Ratzlaff re: status of Silicon Sage entities and tax requirements. F/U T/C w/ secretary of state
re: status of suspension (.8).

SO Asset Disposition & Recovery 1.00 225.00

Review billing and confer w/ C. Ratzlaff re: status of Silicon Sage entities. Confer w/ Atty. Andrassy and T/C w/
secretary of state re: status of suspension (1.0).

SO Asset Disposition & Recovery 0.70 157.50
T/C w/ R. Santiago re: project status and disposition of Downtown Gateway (.7).

JD Asset Disposition & Recovery 0.60 210.00

Confer w/ DK re: status of BOV, debt and entity status. Confer w/ MF re: same (.4). Review email and notes
from counsel re: same (.2).

SO Asset Disposition & Recovery 1.20 270.00

T/C w/ C. Heskett re: status of association. Confirm detail and review historical email correspondence re:
contract information. Confer w/ DK and Atty. Andrassy re: same and coordinate signatures where needed (1.2).

14.20 3,335.00

CN Balbach 0.10 20.00
Review bank reconciliation (.1).

CN Balbach 0.10 20.00
Confer w/ MF re: incoming wire backup (.1).

CN Balbach 0.40 80.00
Archive incoming funding backup. Create and post A/R batch. Perform bank reconciliation (.4)

0.60 120.00
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Date Timekeeper Activity Hours Amount

Case Management

08-03-2022 DK Case Management 0.60 225.00
Review of property and confer w/ agent re: same (.6).

08-03-2022 DS Case Management 1.10 412.50

Prepare for and attend call w/ SEC. Review claims motion (.6). Review dashboard and cash scenarios. Update

w/ counsel (.5).

08-04-2022 DS Case Management 0.20
Review budget (.2).
08-04-2022 DK Case Management 0.60

Review of property and confer w/ agent re: same (.6).

08-04-2022 JD Case Management 0.60

75.00

225.00

210.00

Review A/P and general status of claims motion, other orders on fee apps and Cortez settlement (.3). Review

pleadings re: same (.3).

08-05-2022 JD Case Management 0.60
Review cash, entities w/ recoveries, A/P and timing for claims process and final sales (.6).

210.00

140.00

202.50

08-08-2022 JD Case Management 0.40
Review and respond re: allocation of cash disbursements from various entity bank accounts. Review cash for
same (.4).

08-08-2022 SO Case Management 0.90

Review and revise Silicon Sage entity list for Atty. Andrassy's review. Confirm detail and pull sale and listing

detail into list. Prepare internally for delivery to C. Ratzlaff (.9).

08-11-2022 DS Case Management 0.30
Prepare for upcoming hearing (.3).

08-12-2022 JD Case Management 0.50
Review and approve A/P (.3). Review details in advance of status conference hearing (.2).

08-12-2022 DS Case Management 1.10
Prepare for and attend hearing (1.1).

08-15-2022 DK Case Management 0.40
Review of claims status and coordinate same (.4).

08-16-2022 DS Case Management 0.20
T/C w/ counsel (.2).

08-16-2022 DK Case Management 0.30
Review of claims and process for same (.3).

08-19-2022 JD Case Management 0.80

112.50

175.00

412.50

150.00

75.00

112.50

280.00

Review and respond to various emails re: A/P, w-9 for Peralta reimbursement, and other. Confer w/ team re:

reporting and timing and next fee app (.8).

08-22-2022 DK Case Management 0.60
Review of Morgan Hill and sale of property (.6).

225.00
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Date Timekeeper Activity Hours Amount
Case Management
08-24-2022 JD Case Management 0.30 105.00
Review and approve A/P (.3).
08-25-2022 JD Case Management 0.60 210.00
Review and approve A/P. Follow up re: IT vendor invoice (.3). Confer w/ CP re: status of fee app (.3).
10.10 3,5657.50
Claims
08-03-2022 JD Claims 0.40 140.00
Update on status and filing of claims motion (.2). Review final draft (.2).
08-09-2022 DB Claims 0.20 27.00
Review emails sent to claims and update claims notification list (.2).
08-10-2022 DB Claims 0.20 27.00
Review email from investor re: address change. Update investor list for claims notification (.2).
08-11-2022 DB Claims 0.20 27.00
Respond to email inquiries about claims status (.2).
08-29-2022 JD Claims 0.40 140.00
Update re: approval of claims motion. Emails w/ counsel and confer w/ team re: preparing for claims process (.
4).
1.40 361.00
Forensic Strategy & Analysis
08-03-2022 QB Forensic Strategy & Analysis 2.30 747.50

Review outstanding tasks and progress re: unitary enterprise and net winners analyses. Confer w/ DS and

Atty. Andrassy re: same (1.7). Review net winners analysis (.6).

08-09-2022 DS Forensic Strategy & Analysis 0.40
Update w/ counsel. Confer w/ QB. Review planning / next steps (.4).

08-09-2022 QB Forensic Strategy & Analysis 1.20

150.00

390.00

Confer w/ RB and MF re: disgorgement and unitary enterprise analyses (.4). Review July 2020 cash activity re:
same and discuss w/ Atty. Andrassy (.5). Confer w/ DS re: Unitary enterprise and net winners analysis (.3).

08-09-2022 RB Forensic Strategy & Analysis 0.70
Search for proof of deposit/check (.7).

08-11-2022 QB Forensic Strategy & Analysis 0.30
Confer w/ SG team re: forensic (.3).

08-11-2022 JD Forensic Strategy & Analysis 0.20
Confer w/ team re: status and next steps re: entity review (.2).

08-11-2022 MF Forensic Strategy & Analysis 1.40
Confer w/ RB re: forensic accounting examples, source documents, and compiling same (1.4).

08-11-2022 RB Forensic Strategy & Analysis 1.50
Meeting w/ MF and CP to discuss forensic analysis assignment and source documents (1.5).

192.50

97.50

70.00

455.00

412.50
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Timekeeper Activity Hours Amount

Forensic Strategy & Analysis

08-11-2022

08-12-2022

08-15-2022

08-15-2022

08-15-2022

08-16-2022

08-16-2022

08-16-2022

08-17-2022

08-17-2022

08-17-2022

08-18-2022

08-18-2022

08-18-2022

08-18-2022

08-19-2022

RB Forensic Strategy & Analysis 2.90 797.50
Perform forensic analysis to identify unique bank transactions (2.9).

RB Forensic Strategy & Analysis 3.50 962.50
Conduct forensic analysis on all bank data (3.5).

RB Forensic Strategy & Analysis 2.60 715.00
Analyze bank statement transactions (2.6).

MF Forensic Strategy & Analysis 2.90 942.50

Confer w/ RB re: potential examples for 1313 Franklin forensic (1.1). Compile additional details and supporting
documents re: same (1.8).

QB Forensic Strategy & Analysis 0.40 130.00
Review Alumrock unitary enterprise examples (.4).

DS Forensic Strategy & Analysis 0.30 112.50
Review steps to finalize new testing. Confer w/ QB. Confer w/ counsel (.3).

MF Forensic Strategy & Analysis 2.60 845.00

Confer w/ RB re: additional examples for 1313 Franklin forensic (.4). Compile additional details and supporting
documents re: same (2.2).

RB Forensic Strategy & Analysis 4.40 1,210.00
Forensic analysis re: Franklin transactions (4.4).

RB Forensic Strategy & Analysis 5.20 1,430.00

Conduct forensic analysis on bank transactions (4.2). Confer w/ MF re: findings, account activities and entity
transactional activity (1.0).

MF Forensic Strategy & Analysis 4.40 1,430.00

Confer w/ RB re: additional examples for 1313 Franklin forensic (1.2). Follow the flow of funds and prepare
examples of same (3.2).

CPLY Forensic Strategy & Analysis 0.60 165.00
Review exceptions noted re: Alum Rock findings w/ MF (.6).

QB Forensic Strategy & Analysis 0.50 162.50
Confer w/ Atty. Andrassy and JH re: sources and uses. Review same (.5).

DS Forensic Strategy & Analysis 0.20 75.00
Review emails from counsel (.2).

JH Forensic Strategy & Analysis 1.30 422.50
T/C w/ QB re: forensic work. Forensic analysis re: investor flow of funds (1.3).

MF Forensic Strategy & Analysis 3.60 1,170.00
Continue preparation of forensic examples re: 1313 Franklin LLC (3.6).

RB Forensic Strategy & Analysis 240 660.00
Analyze bank statement transactions and prepare bank transaction summary tables for MF (2.4).
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Date Timekeeper Activity Hours Amount

Forensic Strategy & Analysis

08-19-2022 CPLY Forensic Strategy & Analysis 3.10 852.50
Alum Rock review of banking transactions and review same w/ MF (3.1).

08-19-2022 JH Forensic Strategy & Analysis 2.70 877.50
Forensic review re: investor receipts and payments (2.7).

08-19-2022 MF Forensic Strategy & Analysis 2.90 942.50
Review Franklin transaction history for forensic examples (1.7). Review Alum Rock forensic examples to see if
appropriate for further analysis (1.2).

08-22-2022 RB Forensic Strategy & Analysis 0.80 220.00
Review of bank transactions prepared for MF (.8).

08-22-2022  CPLY Forensic Strategy & Analysis 1.20 330.00
Review various banking transactions and trace funding and uses for same (1.2).

08-22-2022 MF Forensic Strategy & Analysis 0.40 130.00
Confer w/ RB and CP re: forensic examples prepared and next steps (.4).

08-22-2022 QB Forensic Strategy & Analysis 0.20 65.00
Update w/ MF re: unitary enterprise examples (.2).

08-24-2022 RB Forensic Strategy & Analysis 3.50 962.50
Analyze bank transactions between various entities. Identify investor funds spent (3.5).

08-24-2022 MF Forensic Strategy & Analysis 0.40 130.00
Confer w/ RB re: Franklin transactions and accounting examples to prepare (.4).

08-24-2022 QB Forensic Strategy & Analysis 1.10 357.50
Update w/ MF and RB re: unitary enterprise examples (.8). Review Ponzi-like transactions (.3).

08-25-2022 NG Forensic Strategy & Analysis 1.70 637.50
Review tracing analyses and discuss same w/ QB (1.7).

08-25-2022 QB Forensic Strategy & Analysis 0.70 227.50
T/Cs w/ NG and JH re: Ponzi-like transactions. Review docs for same (.7).

08-25-2022 JH Forensic Strategy & Analysis 1.60 520.00
T/C w/ QB re: investor funds review (.4). Revise investor proceeds analysis (1.2).

08-26-2022 QB Forensic Strategy & Analysis 1.30 422.50
Review investor funds sources and uses. T/Cs w/ NG and JH re: same (.7). Summarize results from same.
Discuss same w/ Atty. Andrassy and other forensic work (.6).

08-26-2022 DS Forensic Strategy & Analysis 0.20 75.00
Review forensic emails (.2).

08-29-2022 RB Forensic Strategy & Analysis 3.10 852.50
Analyze bank statements and trace transactions between entities (3.1).

08-30-2022 RB Forensic Strategy & Analysis 2.70 742.50
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Date Timekeeper Activity Hours Amount

Forensic Strategy & Analysis

Trace bank transactions to and from various entities. ldentify use of investor funds (2.3). Discuss w/ MF
location of source documents (.4).

08-30-2022 MF Forensic Strategy & Analysis 0.40 130.00
Confer w/ RB re: Franklin transactions and forensic examples (.4).

08-31-2022 RB Forensic Strategy & Analysis 1.00 275.00
Trace bank transactions between various entities (1.0).

74.80 22,495.00
Franklin / Downton Gateway
08-01-2022 CN Franklin / Downton Gateway 0.40 80.00
Create and post monthly charge batch. Perform bank reconciliations (.4).

08-01-2022 DK Franklin / Downton Gateway 0.40 150.00
Review and coordinate transaction (.4).

08-03-2022 DK Franklin / Downton Gateway 0.30 112.50
Review and coordinate transaction (.3).

08-04-2022 DK Franklin / Downton Gateway 0.40 150.00
Review of status and coordinate same (.4).

08-05-2022 AR Franklin / Downton Gateway 0.20 35.00
Process deposit (.2).

08-08-2022 DK Franklin / Downton Gateway 0.60 225.00
Review of transaction status and HOA processing (.6).

08-08-2022 AR Franklin / Downton Gateway 0.20 35.00
Process deposit (.2).

08-09-2022 AR Franklin / Downton Gateway 0.20 35.00
Process cash receipt (.2).

08-10-2022 CN Franklin / Downton Gateway 0.20 40.00
Confer w/ AR re: reapplying payment to current month. Review and post A/R batch (.2).

08-11-2022 JD Franklin / Downton Gateway 0.20 70.00
Review and respond to emails re: revivor for reinstatement of association entity (.2).

08-11-2022 DK Franklin / Downton Gateway 0.30 112.50
Review and coordinate HOA (.3).

08-15-2022 DK Franklin / Downton Gateway 0.30 112.50
Review of contract status and HOA (.3).

08-16-2022 AR Franklin / Downton Gateway 0.10 17.50
Confer w/ SO re: utilities outstanding bill received (.1).

08-16-2022 DK Franklin / Downton Gateway 0.40 150.00
Coordinate HOA and contract status (.4).
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Date Timekeeper Activity Hours Amount

Franklin / Downton Gateway

08-17-2022 DK Franklin / Downton Gateway 0.40 150.00
Coordinate HOA requirements and transaction (.4).

08-18-2022 DK Franklin / Downton Gateway 0.40 150.00
Review and manage status (.4).

08-19-2022 DK Franklin / Downton Gateway 0.40 150.00
Review and coordinate HOA and sale status (.4).

08-22-2022 DK Franklin / Downton Gateway 0.40 150.00
Review of contract and signing HOA documents (.4).

08-23-2022 DK Franklin / Downton Gateway 0.30 112.50
Review and coordinate transaction status (.3).

08-29-2022 DK Franklin / Downton Gateway 0.40 150.00
Review and coordinate transaction status (.4).

08-30-2022 DK Franklin / Downton Gateway 0.30 112.50
Review and coordinate transaction (.3).

6.80 2,300.00
General Administration
08-01-2022 DB General Administration 0.30 40.50
Process incoming mail (.3).

08-03-2022 DB General Administration 0.80 108.00

T/C w/ Tricia at Pembrook (.2). Process declaration in support of claims procedure motion and calendar
hearing date re: same (.3). Process Berns-Mann settlement agreement and send w/ wire instructions (.3).

08-04-2022 DB General Administration 1.10 148.50
Process incoming mail and post pleadings to website (.9). Process check run (.2).

08-05-2022 DB General Administration 0.20 27.00
Process incoming mail and monthly accounting (.2).

08-08-2022 DB General Administration 0.30 40.50
Process incoming mail (.3).

08-12-2022 DB General Administration 0.20 27.00
Process incoming mail (.2).

08-16-2022 DB General Administration 0.20 27.00
Process incoming mail (.1). Distribute to team (.1).

08-17-2022 DB General Administration 0.20 27.00
Process incoming mail and monthly accounting (.2).

08-18-2022 DB General Administration 0.40 54.00

Process incoming mail and application for certificate of revivor for Downtown Gateway and fax application to
Franchise Tax Board (.4).
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Date Timekeeper Activity Hours Amount

General Administration

08-22-2022 DB General Administration 0.40 54.00
Process incoming mail (.2). Review notices and confer w/ team re: follow up (.2).

08-23-2022 DB General Administration 0.20 27.00

Review incoming emails and voicemail messages and send to SO to evaluate. Process incoming mail (.2).

08-25-2022 DB General Administration 0.10 13.50
Process incoming mail (.1).
08-25-2022 DB General Administration 0.40 54.00
Update escrow officer contact information and send to DK and SO (.4).
08-26-2022 DB General Administration 0.20 27.00
Process incoming mail (.2).
08-29-2022 DB General Administration 0.70 94.50
Process Cortez settlement agreement and post incoming pleadings (.5). Process incoming mail (.2).
08-30-2022 DB General Administration 0.20 27.00
Process Cortez cancellation instructions (.2).
5.90 796.50
Hayward
08-01-2022 CN Hayward 0.20 40.00
Perform bank reconciliation (.2).
08-16-2022 AR Hayward 0.70 122.50
Prepare and process deposit. (.3). Set up new vendor (.2). Process cash receipt (.2).
08-16-2022 CN Hayward 0.20 40.00
T/C w/ AR re: coding for reimbursement expense check deposit. Review and post A/R batch (.2).
1.10 202.50
Investor Communication
08-30-2022 MF Investor Communication 0.30 97.50
Response to creditor re: claims process (.3).
0.30 97.50
Monroe / Madison Place
08-01-2022 CN Monroe / Madison Place 0.20 40.00
Perform bank reconciliation (.2).
08-08-2022 DK Monroe / Madison Place 0.70 262.50
Review of file and confer w/ agent and counsel re: status (.7).
08-09-2022 DK Monroe / Madison Place 0.30 112.50
Additional review of status (.3).
1.20 415.00
Osgood 2
08-01-2022 CN Osgood 2 0.20 40.00
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Date Timekeeper Activity Hours Amount

Osgood 2
Perform bank reconciliation (.2).

08-11-2022 CN Osgood 2 0.60 120.00
Confer w/ JD and Team re: intercompany transfer needed for payments of SiliconSage Builders expenses.
Review and revise A/P batches payment for same and legal fees. Confer w/ AR re: confirming payment type
for transactions (.6).

08-11-2022 SO Osgood 2 1.00 225.00
Confer w/ V. Wong with Midpen re: solar panel inspection. T/C w/ E. Arevalo and N. ling re: same. Coordinate
meeting at Osgood warehouse re: same (1.0).

08-12-2022 CN Osgood 2 0.20 40.00
Review and post Irvington's A/P batches (.2).

08-16-2022 SO Osgood 2 1.00 225.00
T/C w/ V. Wong re: upcoming inspections at the warehouse. Confer w/ team and E. Arevalo re: status and
estimate (1.0).

08-31-2022 SO Osgood 2 1.00 225.00
T/C w/ MidPen team re: recent project developments and use for warehouse. Discuss updates and plan for
moving Suffolk and sales team staff (1.0).

08-31-2022 NH Osgood 2 0.60 150.00
Assist w/ water leak fix in sales office (.6).

4.60 1,025.00

Reporting

08-03-2022 MF Reporting 0.70 227.50
Compile data and update net recovery analysis (.7).

08-04-2022 MF Reporting 0.30 97.50
Review fee approvals and confer w/ accounting re: payment of same (.3).

08-19-2022 MF Reporting 0.40 130.00
Review of fee applications and legal fees incurred (.4).

08-22-2022 MF Reporting 2.60 845.00
Compile documents and prepare the dashboard updates for 7/31/22 (2.6).

08-23-2022 JD Reporting 0.70 245.00
Review status of Q2 reporting and fee apps (.3). Confer w/ CP re: preparation of Sixth Fee Application (.4).

08-23-2022 CPLY Reporting 0.90 247.50
Updates to Fee App (.9).

08-24-2022 CPLY Reporting 0.90 247.50
Additional updates to Fee App and review same w/ team (.9).

08-26-2022 CPLY Reporting 1.30 357.50
Updates to Report No. 6 and provide reconciliation of cost. Process expenses (1.3).

08-29-2022 JD Reporting 1.00 350.00
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Date Timekeeper Activity Hours Amount
Reporting
Review status of Sixth Quarterly Report and send sections to team to update re: Aimaden / Osgood, Forensic
Status and other (.4). Confer w/ CP re: financials, update of numbers in report, fee app, SFAR and other.
Review financials. Follow ups to same (.6).
08-29-2022 CPLY Reporting 1.00 275.00
Updates to Report No. 6 and Fee App (1.0).
08-29-2022 QB Reporting 0.20 65.00
Summarize forensic status. Review docs for same (.2).
08-30-2022 CPLY Reporting 1.00 275.00
Updates to fee app and report (.4).
08-31-2022 JD Reporting 0.30 105.00
Updates w/ counsel re: Sixth Quarterly Report. Follow ups w/ team (.3).
11.30 3,467.50
Tax
08-05-2022 QB Tax 0.30 97.50
Confer w/ SG team re: tax returns (.3).
08-05-2022 JD Tax 0.20 70.00
Review and respond to emails re: preparing tax returns and status of various entities re: same (.2).
0.50 167.50
Total 149.70 41,917.50
Time Summary
Timekeeper Hours Amount
Alicia Rodmel 6.20 1,085.00
Cathy Garnica 4.60 1,150.00
Chuck Nguyen 8.80 1,760.00
Cooper Plyler 12.30 3,382.50
David Kieffer 8.80 3,300.00
David Stapleton 4.00 1,500.00
Deborah Burger 6.50 877.50
Jake Diiorio 7.80 2,730.00
Joan Hadeed 5.60 1,820.00
Matthew Flahive 23.30 7,572.50
Neal Gluckman 1.70 637.50
Nicholas Hoffmann 0.60 150.00
Quintin Brown 8.50 2,762.50
Ryan Belden 34.30 9,432.50
Samuel Oster 13.90 3,127.50
Yenni Liang 2.80 630.00
Total 41,917.50
Activity Hours Amount
Accounting 16.90 3,577.50
Asset Disposition & Recovery 14.20 3,335.00
Balbach 0.60 120.00
Case Management 10.10 3,557.50
Claims 1.40 361.00
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Activity Hours Amount
Forensic Strategy & Analysis 74.80 22,495.00
Franklin / Downton Gateway 6.80 2,300.00
General Administration 5.90 796.50
Hayward 1.10 202.50
Investor Communication 0.30 97.50
Monroe / Madison Place 1.20 415.00
Osgood 2 4.60 1,025.00
Reporting 11.30 3,467.50
Tax 0.50 167.50

Total Fees 41,917.50

Expense Summary

Expense Amount
Copies 160.60
Notary 30.00
Postage & Correspondence 83.35
Total Expenses 273.95

Total for this Invoice 42,191.45
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STAPLETON

GROUP

Stapleton Group

514 Via De La Valle

Ste 210

Solana Beach, CA 92075

213-235-0600

www.stapletoninc.com

September 30, 2022

Silicon Sage

Invoice Number: 5794
Invoice Period: 09-01-2022 - 09-30-2022

Time Details

Date Timekeeper Activity Hours Amount

Accounting

09-02-2022 CN Accounting 0.20 40.00
Archive bank statement. Review bank reconciliation (.2).

09-02-2022 CN Accounting 0.20 40.00
Archive bank statement and perform bank reconciliation for Alum Rock (.2).

09-07-2022 CG Accounting 1.90 475.00
Updates to fee app exhibits. Provide same to team for review w/ backup and recap (1.7). Confer w/ JD and CP
re: same (.2).

09-07-2022 CN Accounting 0.30 60.00
Confer w/ AR re: recording incoming wires (.1). Research and confer w/ JD and team re: inquiring legal fee
payment status (.2).

09-08-2022 AR Accounting 0.30 52.50
Prepare and process deposit (.3).

09-08-2022 CG Accounting 1.60 400.00
Review edits to monthly accounting. Process same and provide amended reports to team (1.4). Confer and f/u
w/ team re: same (.2).

09-09-2022 CN Accounting 0.20 40.00
Archive bank statement. Prepare and post J/E for interest income. Perform bank reconciliation (.2).

09-12-2022 AR Accounting 0.20 35.00
Process cash receipt (.2).

09-12-2022 CG Accounting 2.10 525.00

Confer w/ JD and MF re: status of monthly accounting. F/U w/ JD re: same (.2). Review, process same and
provided amended reports (1.9).
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Date Timekeeper Activity Hours Amount

Accounting

09-13-2022 CN Accounting 2.50 500.00
Prepare consolidated and individual property 2021 financial statements for tax filing. Confer w/ SO and team
re: same (2.5).

09-15-2022 CN Accounting 0.50 100.00
Review and post A/P batches (.5).

09-15-2022 AR Accounting 1.60 280.00
Process A/P (1.2). Process check runs (.4).

09-15-2022 YL Accounting 1.20 270.00
Review various emails re: tax returns and tax payments. Download returns from Sharefile. Review tax returns
and provide instructions to AR re: 2020 and 2021 tax payments. Confer w/ DB and JD re: same.

09-16-2022 CN Accounting 1.30 260.00
Prepare and reconcile cash balance as of 08/31/2022 (1.2). Confer w/ AR re: following up on incoming
deposits (.1).

09-21-2022 AR Accounting 0.70 122.50
Confer w/ MF re: incoming wires (.1). Process cash receipts. Process A/P (.6).

09-21-2022 CN Accounting 1.20 240.00
Confer w/ AR re: update for incoming wires. Review, revise and post A/P and A/R batches. Perform bank
reconciliation (.6). Run 09/2022 payment register. Update individual and consolidated balance sheet.
Complete balance sheet spreadsheet as of 08/31/2022. Confer w/ MF re: same (.6).

09-23-2022 AR Accounting 0.40 70.00
Process A/P (.3). Process check run (.1).

09-27-2022 CN Accounting 0.10 20.00
Confer w/ AR re: additional backup. Review and post A/P batch (.1).

09-28-2022 YL Accounting 0.40 90.00
Review and send IRS letter to C. Ratzlaff re: Silicon Sage Builder tax return due date (.4).

09-29-2022 CG Accounting 0.40 100.00
Draft recap of billing and provide same to DS and DK (.4).

09-30-2022 CN Accounting 0.20 40.00

Review and post A/P batch (.2).

17.50 3,760.00

Asset Disposition & Recovery

09-01-2022

09-01-2022

09-06-2022

CN Asset Disposition & Recovery 0.20 40.00
Archive bank statement. Perform bank reconciliation for Mathilda (.2).

CN Asset Disposition & Recovery 0.20 40.00
Archive bank statement. Perform bank reconciliation for Peralta (.2).

SO Asset Disposition & Recovery 1.20 270.00

Thank you for trusting Stapleton Group, we appreciate your business. Page 2 of 11



Case 3:20-cv-09247-SI Document 452 Filed 11/18/22 Page 107 of 120

Date Timekeeper Activity Hours Amount

Asset Disposition & Recovery

Confer w/ Atty. Andrassy and DK re: association contract and other deliverables re: sale of Downtown
Gateway. Confer w/ MF rand CP re: status of sale. Confirm detail and update team. Coordinate signatures re:
same (1.2).

09-20-2022 NH Asset Disposition & Recovery 1.60 400.00
Coordinate walks with subs to derive material list from warehouse (1.6).

09-22-2022 NH Asset Disposition & Recovery 1.10 275.00
Walk painting subcontractor through warehouse to make material list (1.1).

09-23-2022 NH Asset Disposition & Recovery 1.30 325.00
Walk warehouse with HVAC subcontractor for material list (1.3).

09-27-2022 NH Asset Disposition & Recovery 0.60 150.00
Coordinate warehouse visit for material list with plumber (.6).

09-28-2022 NH Asset Disposition & Recovery 1.20 300.00
Walk warehouse w/ welding vendor re: material inventory and liquidation (1.2).

09-29-2022 NH Asset Disposition & Recovery 1.80 450.00
On site walk with warehouse landlord (1.8).

9.20 2,250.00
Balbach
09-01-2022 CN Balbach 0.20 40.00
Archive bank statement. Perform bank reconciliation (.2).

0.20 40.00
Case Management
09-01-2022 DS Case Management 0.30 112.50
Update re: legal and appeal (.3).

09-09-2022 DK Case Management 0.70 262.50
Review and coordinate reporting (.7).

09-16-2022 JD Case Management 0.30 105.00
Review and approve A/P (.3).

09-19-2022 JD Case Management 0.30 105.00
Review status of review of building plans / files, confer w/ team re: same, follow up w/ Atty. Andrassy re: same

(3).

09-20-2022 DK Case Management 0.60 225.00
Review of files and request for same (.6).

09-21-2022 DK Case Management 0.90 337.50
Review of document request and confer w/ counsel re: status of same (.9).

09-22-2022 MF Case Management 2.90 942.50
Compile and copy documents re: HOA litigation for Franklin, Monroe, and Crown Court (2.9).

09-22-2022 DK Case Management 0.80 300.00

Thank you for trusting Stapleton Group, we appreciate your business. Page 3 of 11



Date

Case 3:20-cv-09247-SI Document 452 Filed 11/18/22 Page 108 of 120

Timekeeper Activity Hours Amount

Case Management

09-22-2022

09-23-2022

09-23-2022

09-23-2022

09-26-2022

09-26-2022

09-30-2022

09-30-2022

09-30-2022

Claims
09-01-2022

09-01-2022

09-02-2022

09-06-2022

09-06-2022

09-07-2022

Multiple T/Cs re: document review and requirements for same. Confer w/ counsel re: status of documents
required for non Franklin properties (.8).

JD Case Management 0.40 140.00
Follow up re: request for building plans for various projects (.4).

MF Case Management 0.30 97.50
Confer w/ DK re: files to submit re: Franklin, Monroe, and Crown Court (.3).

SO Case Management 0.50 112.50

Review recent correspondence from D. Gomez re: outstanding invoices. Confer w/ DK and Atty. Andrassy re:
transfer of account (.5).

DS Case Management 0.30 112.50
Review emails and update w/ counsel (.3).

DK Case Management 0.80 300.00
Review and coordinate property requirements and confer w/ NH re: same (.8).

SO Case Management 0.90 202.50

Confer w/ Atty. Andrassy and D. Rodriguez re: transferring of National Fence account for property fence panel
rentals. Draft and circulate correspondence re: same (.9).

SO Case Management 1.00 225.00

T/C w/ V. Wong re: monthly check in w/ MidPen and handover of warehouse by end of year. Review last
meeting notes and discuss updates as needed (1.0).

DK Case Management 0.60 225.00
Coordinate property requirements for all projects and review of same (.6).

MF Case Management 1.20 390.00
Search server for title polices re: Trigate request for Osgood and Almaden (1.2).

12.80 4,195.00

DB Claims 3.10 418.50

T/C w/ Atty. Andrassy and JD re: claims notification. Begin to combine lists of all creditors to notify (2.9).
Process incoming mail and send to DS and JD to evaluate (.2).

JD Claims 0.80 280.00

Conf. call w/ counsel and DB re: preparing claims notices and detail of groups and categories of creditors to
receive same. Discuss cover letter, timing and other (.4). Follow up w/ DB re: details for same (.4).

DB Claims 2.30 310.50
Continue to organize and edit list of investors, lenders, employees, etc. to send claims notification (2.3).

DB Claims 0.60 81.00
Continue to organize creditor list to notify of claims procedure (.6).

JD Claims 0.40 140.00
Review status of claims and investor note re: investment (.3). Confer w/ team re: timing (.1).

JD Claims 0.40 140.00
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Date Timekeeper Activity Hours Amount

Claims
Confer w/ DB re; status of creditor list compilation and noticing of claims (.4).

09-07-2022 DB Claims 4.20 567.00
Continue to organize list of potential claimants (4.2).

09-19-2022 JD Claims 0.60 210.00
Confer w/ DB re: final claims package and noticing (.2). Review summary schedule of creditor list re: same,
identify potential claimants not on list (.4).

09-27-2022 JD Claims 0.40 140.00
Review final creditors list, send to counsel (.4).

09-27-2022 DB Claims 0.30 40.50
Update creditor claims spreadsheet and send to Atty. Andrassy (.3).

09-28-2022 DB Claims 0.20 27.00
T/C w/ FedEx and send email to same to request quote for printing and mailout of proof of claims package (.2).

09-28-2022 JD Claims 0.20 70.00
Review and respond to creditor emails re: claims process. Review inquiry from EBSA (.2).

09-29-2022 DB Claims 0.30 40.50
Review quote from FedEx printing center, send spreadsheet and request quote for mail merge, etc. (.3),

09-29-2022 JD Claims 0.80 280.00
Confer w/ DB re: plan for claims and noticing. Follow ups to same (.8).

09-30-2022 DB Claims 0.10 13.50
Update creditor spreadsheet and send to Atty. Andrassy (.1),

09-30-2022 JD Claims 0.60 210.00

Follow up w/ DB re: plan for claims noticing. Review details for mailing. Email w/ counsel re: same (.6).

15.30 2,968.50

Forensic Strategy & Analysis

09-02-2022

09-06-2022

09-07-2022

09-07-2022

09-07-2022

RB Forensic Strategy & Analysis 2.10 577.50
Analyze bank transactions between various entities (2.1).

QB Forensic Strategy & Analysis 1.90 617.50

Review forensic and disgorgement analyses w/ Atty. Andrassy. Prep for and summarize notes from same (.8).
Analyze enterprise bank statements and accounting records for credit card payments (1.1).

JD Forensic Strategy & Analysis 0.20 70.00
Confer w/ QB re: tracing credit card payments, etc. (.2).

JH Forensic Strategy & Analysis 240 780.00
T/C w/ QB re: forensic efforts (.6). Preparation of forensic review (1.8).

QB Forensic Strategy & Analysis 1.50 487.50

Confer w/ JH, JD, and K. Andrassy re: Ponzi-like transactions and credit card payments. Review bank
statements and letter from Amex re: same (1.1). Analyze S. Acharya's personal bank statements for disguised
distributions (.4).
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Date Timekeeper Activity Hours Amount

Forensic Strategy & Analysis

09-08-2022 JH Forensic Strategy & Analysis 3.80 1,235.00
Forensic review of investor payments (3.3). Confer w/ MF re: bank details re: same (.5).

09-08-2022 MF Forensic Strategy & Analysis 0.90 292.50
Confer w/ RB re: examples drafted (.4). Gather source files per request from JH (.5).

09-09-2022 JH Forensic Strategy & Analysis 1.50 487.50
T/C w/ QB re: forensic work. Preparation of forensic review of investor payments (1.5).

09-09-2022 QB Forensic Strategy & Analysis 0.40 130.00
Review S. Acharya's personal bank statements and discuss disguised distributions analysis w/ JH (4).

09-12-2022 JH Forensic Strategy & Analysis 2.90 942.50

Preparation of forensic review of investor payments. Preparation of forensic review of Sanjeev personal bank

statements (2.9).

09-12-2022 JH Forensic Strategy & Analysis 0.40
T/C w/ QB re: forensic review (.4).

09-12-2022 QB Forensic Strategy & Analysis 1.40

130.00

455.00

Status update w/ MF, JH, and NG (.3). Analyze Ponzi transactions, unitary enterprise, disgorgement, etc. T/C

w/ JH re: same (1.1).

09-13-2022 QB Forensic Strategy & Analysis 0.10
Update w/ MF (.1).

09-13-2022 CPLY Forensic Strategy & Analysis 0.80
Clean up examples for unitary enterprise analysis (.8).

09-13-2022 JH Forensic Strategy & Analysis 3.20
Preparation of forensic review. Sanjeev personal bank statement review (3.2).

09-14-2022 JH Forensic Strategy & Analysis 1.40
Review of Sanjeev personal bank accounts (1.4).

09-14-2022 MF Forensic Strategy & Analysis 7.90

32.50

220.00

1,040.00

455.00

2,567.50

Confer w/ CP re: examples to create (.8). Prepare additional examples while compiling supporting files re:

Alum Rock and Franklin aka Downtown Gateway (7.1).

09-14-2022 QB Forensic Strategy & Analysis 0.40
Update w/ MF re: 1313 Franklin and Alum Rock unitary enterprise examples (.4).

09-15-2022 QB Forensic Strategy & Analysis 1.00
Review Alum Rock and Franklin unitary enterprise examples w/ MF (1.0).

09-15-2022 CPLY Forensic Strategy & Analysis 3.20
Review bank details for Alum Rock re: forensic work (3.2).

09-28-2022 QB Forensic Strategy & Analysis 0.20
Update w/ MF re: franklin unitary enterprise transactions (.2).

130.00

325.00

880.00

65.00
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Date Timekeeper Activity Hours Amount

Forensic Strategy & Analysis

09-28-2022 MF Forensic Strategy & Analysis 0.60 195.00
Review additional items required for Franklin forensic accounting examples (.6).

09-29-2022 RB Forensic Strategy & Analysis 3.30 907.50

Track bank transactions between investment entities. Prepare flow of funds table (2.8). Discuss w/ MF source

documents on server (.5).

09-29-2022 MF Forensic Strategy & Analysis 0.60
Confer w/ RB re: forensic examples and locating supporting documents (.6).

09-30-2022 JH Forensic Strategy & Analysis 0.30
T/C w/ QB re: forensic (.3).

09-30-2022 RB Forensic Strategy & Analysis 0.70
Analyze Franklin Bank transactions. Trace funds from Silicon Sage Builders entity (.7).

09-30-2022 QB Forensic Strategy & Analysis 1.90

195.00

97.50

192.50

617.50

T/C w/ JH re: Ponzi-like transactions, escrow funds, etc. Analyze docs re: same. Summarize key observations
from same (1.1). Review S. Acharya's personal bank and credit cards statements for disguised financing (.8).

09-30-2022 MF Forensic Strategy & Analysis 2.20

715.00

Gather supporting documents re: Franklin forensic examples and compile information for additional example

2.2).

47.20
Franklin / Downton Gateway
09-01-2022 CN Franklin / Downton Gateway 0.40
Archive bank statement. Perform bank reconciliations (.4).

09-07-2022 CN Franklin / Downton Gateway 0.20
Confer w/ AR re: recording preauthorization debit (.1). Create and post monthly rent charge (.1).

09-08-2022 YL Franklin / Downton Gateway 0.30
Review emails and closing statements (.3).

09-12-2022 CN Franklin / Downton Gateway 0.10
Review and post A/R batch (.1).

09-14-2022 CN Franklin / Downton Gateway 0.10
Follow up w/ AR re: preauthorized FTB tax board (.1).

09-16-2022 AR Franklin / Downton Gateway 0.50
Confer w/ SO re: FTB payment made (.1). Process A/P (.3). Process adjustment (.1).

09-16-2022 CN Franklin / Downton Gateway 0.30

14,840.00

80.00

40.00

67.50

20.00

20.00

87.50

60.00

Confer w/ AR re: following up on FTB payment recording and changing invoice number, date, post month, GL

code. Review, revise and post A/P batch (.3)

09-19-2022 CN Franklin / Downton Gateway 0.20
Commit and make adjustment for FTB payment. Perform bank reconciliation (.2)

09-20-2022 DK Franklin / Downton Gateway 0.60

40.00

225.00
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Franklin / Downton Gateway
Review and coordinate transactions(.6).

09-22-2022 DK Franklin / Downton Gateway 0.40 150.00
Multiple T/Cs re: document review and requirements for same. Confer w/ counsel re: status of documents (.4).

09-23-2022 AR Franklin / Downton Gateway 0.50 87.50
Prepare and process deposit (.3). Process cash receipt (.2).

09-23-2022 DK Franklin / Downton Gateway 0.30 112.50
Coordinate transaction and HOA requirements (.3).

09-26-2022 DK Franklin / Downton Gateway 0.60 225.00
Review and coordinate HOA and transaction requirements (.6).

09-26-2022 CN Franklin / Downton Gateway 0.40 80.00

Confer w/ AR re: revising tenant rent payment recording. T/C w/ AR re: same. Review, revise and post A/R
batch. Create and post 10/2022 charge batch (.4).

09-30-2022 DK Franklin / Downton Gateway 0.40 150.00
Review and coordinate HOA and transaction requirements (.4).

5.30 1,445.00
General Administration

09-02-2022 DB General Administration 0.20 27.00
Process incoming mail (.2).

09-06-2022 DB General Administration 0.30 40.50
Process incoming mail (.3).

09-08-2022 DB General Administration 0.70 94.50
Process monthly accounting and incoming mail (.3). Process check run (.4).

09-09-2022 DB General Administration 0.10 13.50
Process incoming mail (.1).

09-12-2022 DB General Administration 1.00 135.00

Post pleading to website (.2). Review and edit sixth fee application (.5). Process incoming mail and monthly
accounting (.3).

09-15-2022 DB General Administration 0.10 13.50
Process incoming mail (.1).

09-19-2022 DB General Administration 0.20 27.00
Process incoming mail (.2).

09-21-2022 DB General Administration 0.20 27.00
Process incoming mail (.2).

09-22-2022 DB General Administration 0.30 40.50
Process stipulation to substitute Smiley Wang-Ekvall as gen'l counsel (.2). Process incoming mail (.1).

09-23-2022 DB General Administration 0.40 54.00
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General Administration
Update investor contact list (.2). Process amendment to Chien sales agreement (.2).

09-26-2022 DB General Administration 0.30 40.50
Process incoming mail (.3).

09-28-2022 DB General Administration 0.20 27.00
Process incoming mail (.2).

4.00 540.00
Hayward
09-01-2022 CN Hayward 0.20 40.00
Archive bank statement. Perform bank reconciliation (.2).
0.20 40.00

Monroe / Madison Place
09-01-2022 CN Monroe / Madison Place 0.20 40.00
Archive bank statement. Perform bank reconciliation (.2).

09-19-2022 DB Monroe / Madison Place 0.20 27.00
Process 5th amendment to Chien purchase and sale agreement (.2).

0.40 67.00

Osgood 2

09-01-2022 CN Osgood 2 0.20 40.00
Archive bank statement. Perform bank reconciliation (.2).

09-27-2022 SO Osgood 2 1.10 247.50
Review internal file re: fire life safety invoices. Confer w/ MF and NH re: same. Review internal file for
Protection1 contract (1.1).

09-30-2022 SO Osgood 2 1.00 225.00
Continue to review internal file re: fire life safety invoices. Follow up w/ MF and NH (1.0).

2.30 512.50

Reporting

09-06-2022 JD Reporting 0.30 105.00
Follow up w/ team re: reporting and details on construction projects, forensic efforts and other (.3).

09-07-2022 JD Reporting 1.80 630.00
Review and provide comments on Sixth Report. Confer w/ team re: same. Email update to counsel re: same
(1.4). Review exhibits and numbers, confer w/ CP re: same (.2). Updates re: fee app w/ DB (.2).

09-07-2022 CPLY Reporting 1.40 385.00
Revise fee app for invoice adjustments. Update fee app report in total (1.4).

09-07-2022 QB Reporting 0.30 97.50
Draft forensic update for Receiver's report (.3).

09-08-2022 CPLY Reporting 3.80 1,045.00
Draft Sixth Quarterly report along w/ exhibits (2.9). Coordinate with team for project updates (.9).

09-08-2022 MF Reporting 0.60 195.00
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Reporting
Compile and provide professional fees figures for quarterly report (.6).

09-08-2022 JD Reporting 0.30 105.00
Review and respond to emails re: final comments on report and fee app (.3).

09-09-2022 JD Reporting 0.50 175.00
Review final edits t report. T/C w/ CP re: same. Emails and T/C w/ Atty. Andrassy re: same and fee app, etc (.
5).

09-21-2022 MF Reporting 0.40 130.00
Gather details re: incoming settlement funds re: Alum Rock escrow accounts (.4).

09-26-2022 CPLY Reporting 1.60 440.00
Confer w/ JD and update final Fee App (1.6).

09-26-2022 JD Reporting 0.40 140.00

Review fee application revisions (.3). Review emails from counsel to Atty. Selden re: payment from prior fee

app, follow re: SFAR exhibit for current fee app (.1).

09-28-2022 JD Reporting 1.20 420.00
Finalize Fee App, review same w/ CP. Send to counsel (1.2).
12.60 3,867.50
Tax
09-07-2022 SO Tax 1.80 405.00
Confer w/ C. Ratzlaff re: bank statements and closing statements re: upcoming tax return filing for
Receivership. Collate files and copy to shared file. Ensure historical statements are included (1.2). T/C w/ C.
Ratzlaff re: same. Confer w/ DK and Atty. Andrassy re: same. Circulate files (.6).
09-13-2022 SO Tax 1.20 270.00
Confer w/ C. Ratzlaff re: status of tax filings. Review receipt detail and confirm payments were made. Confer
w/ YL re: same (1.2).
09-14-2022 JD Tax 0.50 175.00
Review tax returns for SiliconSage Fund 1 Series 1 & 4 and confer w/ team re: payment of minimum payments
(.5).
09-14-2022 DB Tax 0.40 54.00
Process tax returns and e-file authorizations and send to CPA (.4).
3.90 904.00
Total 13090 35,429.50
Time Summary
Timekeeper Hours Amount
Alicia Rodmel 4.20 735.00
Cathy Garnica 6.00 1,500.00
Chuck Nguyen 9.60 1,920.00
Cooper Plyler 10.80 2,970.00
David Kieffer 6.70 2,512.50
David Stapleton 0.60 225.00
Deborah Burger 15.70 2,119.50
Jake Diiorio 10.40 3,640.00
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Timekeeper Hours Amount
Joan Hadeed 15.90 5,167.50
Matthew Flahive 17.60 5,720.00
Nicholas Hoffmann 7.60 1,900.00
Quintin Brown 9.10 2,957.50
Ryan Belden 6.10 1,677.50
Samuel Oster 8.70 1,957.50
Yenni Liang 1.90 427.50
Total 35,429.50
Activity Hours Amount
Accounting 17.50 3,760.00
Asset Disposition & Recovery 9.20 2,250.00
Balbach 0.20 40.00
Case Management 12.80 4,195.00
Claims 15.30 2,968.50
Forensic Strategy & Analysis 47.20 14,840.00
Franklin / Downton Gateway 5.30 1,445.00
General Administration 4.00 540.00
Hayward 0.20 40.00
Monroe / Madison Place 0.40 67.00
Osgood 2 2.30 512.50
Reporting 12.60 3,867.50
Tax 3.90 904.00
Total Fees 35,429.50

Expense Summary
Expense Amount
Copies 35.60
Notary 30.00
Postage & Correspondence 91.06
Total Expenses 156.66
Total for this Invoice 35,586.16
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STANDARDIZED FUND ACCOUNTING REPORT for SiliconSage - Consolidated
Receivership; Civil Court Docket No. 3:20-cv-09247-S1

Reporting Period 07/01/2022 to 09/30/2022

FUND ACCOUNTING (See instructions):

Detail Subtotal Grand Total
Line 1 Beginning Balance (as of 07/01/2022) 13,223,063.70
Increases in Fund Balance:
Line 2 Initial Capital
Line 3 Business Refunds 5,910.80
Line 4 Rental Income 2,332.80
Line 5 Business Asset Liquidation 0.00
Line 6 Personal Asset Liquidation
Line 7 Third-Party Litigation Income
Line 8 Miscellaneous — Other 7,745,157.29
Total Funds Available (Lines 1 — 8): 20,976,464.59
Decreases in Fund Balance:
Line 9 Disbursements to Investors
Line 10 Disbursements for Receivership Operations
Line 10a Business Asset and Operating Expenses 7,572,940.50
Total Disbursements for Receivership Operations 7,572,940.50
Line 11 Disbursements for Distribution Expenses Paid by the Fund:
Line 12 Disbursements to Court/Other:
Total Funds Disbursed (Lines 9 — 11): 7,572,940.50
Line 13 Ending Balance (as of 09/30/2022): 13,403,524.09
Line 14 Ending Balance of Fund — Net Assets:
Line 14a Cash & Cash Equivalents
Line 14b Investments
Line 14c Other Assets or Uncleaned Funds
Total Ending Balance of Funds — Net Assets 0.00
13,403,524.09
Detail Subtotal Grand Total
Report of Items NOT To Be Paid by the Fund:
Line 15 Disbursements for Plan Administration Expenses Not Paid by the Fund:
Line 17 DC & State Tax Payments
Line 18 No. of Claims:

Line 19

No. of Claims/Investors:
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PROOF OF SERVICE
STATE OF CALIFORNIA, DISTRICT COURT, NORTHERN DISTRICT

At the time of service, | was over 18 years of age and not a party to this action. |
am employed in the County of Orange, State of California. My business address is 3200
Park Center Drive, Suite 250, Costa Mesa, CA 92626.

On 11/18/2022, | served true copies of the following document(s) described
SEVENTH INTERIM FEE APPLICATION OF DAVID STAPLETON, RECEIVER, FOR THE PERIOD
FROM JULY 1, 2022 THROUGH SEPTEMBER 30, 2022; DECLARATION OF DAVID STAPLETON IN

SUPPORT THEREOF on the interested parties in this action as follows:

SEE ATTACHED SERVICE LIST

(X) (BY COURT VIA NOTICE OF ELECTRONIC FILING (“NEF”’) — Pursuant to United
States District Court, Northern District of California, the foregoing document will be
served by the court via NEF and hyperlinked to the document. On _11/18/2022, | checked
the CM/ECF docket for this case and determined that the aforementioned person(s) are
on the Electronic Mail Notice List to receive NEF transmission at the email address(es)
indicated.

(X) (BY U.S. MAIL). | enclosed the document(s) in a sealed envelope or package and
placed the envelope for collection and mailing, following our ordinary business practices.
| am readily familiar with the practice of Smiley Wang-Ekvall, LLP for collecting and
processing correspondence for mailing. On the same day that correspondence is placed
for collection and mailing, it is deposited in the ordinary course of business with USPS in
a sealed envelope with postage fully prepaid. | am a resident or employed in the county
where the mailing occurred. The envelope was placed in the mail at Costa Mesa,
California.

() (BY E-MAIL). By scanning the document(s) and then e-mailing the

resultant pdf to the e-mail address indicated above per agreement. Attached to

this declaration is a copy of the e-mail transmission.

() (BY FACSIMILE). | caused the above-referenced documents to be

transmitted to the noted addressee(s) at the fax number as stated. Attached to this
declaration is a "TX Confirmation Report" confirming the status of transmission.
Executed on , at Costa Mesa, California.

() STATE | declare under the penalty of perjury under the laws of the State of
California that the above is true and correct.

(X) FEDERAL | declare that | am employed in the office of a member of the bar

of this court at whose direction the service was made.

Executed on November 18, 2022, at Costa Mesa, California.

/sl Lynnette Garrett

Lynnette Garrett
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SERVICE LIST

BY COURT VIA NOTICE OF ELECTRONIC FILING (“NEF”):

T] Kyra Elizabeth Andrassy
kandrassy@swelawfirm.com,jchung@swelawfirm.com,lgarrett@swelawfirm.com,gcruz@
swelawfirm.com

"1 Daniel Blau

blaud@sec.gov,simundacc@SEC.GOV larofiling@sec.gov

"1 Tamar M. Braz

brazt@sec.gov

"1 Patrick Michael Costello
pcostello@vectislawgroup.com,clee@vectislawgroup.com

"1 Susan Scott Davis

sdavis@coxcastle.com

"1 Detail Construction & Waterproofing, Inc.

sjs@dslaw.net

| David B. Draper
david.draper@ropers.com,nancy.batchelder@ropers.com,mary.mcpherson@ropers.com
] Timothy W Evanston
tevanston@swelawfirm.com,jchung@swelawfirm.com,lgarrett@swelawfirm.com,gcruz@s
welawfirm.com

"1 Robert Paul Goe

rgoe@goeforlaw.com,kmurphy@goeforlaw.com

"1 Great American Insurance Company

dtobar@watttieder.com

"1 Mitchell Bruce Greenberg
mgreenberg@abbeylaw.com,mmeroney@abbeylaw.com

"1 John Henry Hemann
jhemann@cooley.com,mnarvaez@cooley.com,efilingnotice@cooley.com,efiling-
notice@ecf.pacerpro.com

"] Fred Hjelmeset

fhtrustee@gmail.com

"} Ravi Jagannathan

btaylor@taylorlawfirmpc.com

1 Gregg Steven Kleiner
gkleiner@rinconlawllp.com,aworthing@rinconlawllp.com

"1 Edward Arthur Kraus
ekraus@svlg.com,keb@svlg.com,edn@svlg.com,amt@svig.com

"1 Thomas Scott Leo
sleo@leolawpc.com,kmoore@watttieder.com,dtobar@watttieder.com

"1 Joshua Robert Mandell
joshua.mandell@akerman.com,masterdocketlit@akerman.com,alexandra.byerly@akerm
an.com,rob.diwa@akerman.com,evelyn.duarte@akerman.com

"1 Hal Mark Mersel
mark.mersel@bclplaw.com,theresa.macaulay@bclplaw.com

"1 Dennis Francis Murphy
dennismurphy@jonesday.com,cdelacroix@jonesday.com

"1 Randy Phillip Orlik

rorlik@coxcastle.com
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] Brian Andrew Paino
bpaino@mcglinchey.com,irvineECF@mcglinchey.com
.l Parkview Financial REIT LP
paul@parkviewfinancial.com

] Hannah Pollack

hpollack@cooley.com,efilingnotice@cooley.com,efiling-notice@ecf.pacerpro.com

"1 Marie Gisele Quashnock
marie@agalegal.com,legaladmin@aqalegal.com

"1 Joshua Louis Scheer
jscheer@scheerlawgroup.com,jscheer@ecf.courtdrive.com
"1 Brian G. Selden
bgselden@jonesday.com,mreyes@jonesday.com

"1 Steven Jude Sibley

sjs@dslaw.net

"I Benjamin Samuel Taylor
btaylor@taylorlawfirmpc.com

"1 Donna Renee Tobar
dtobar@grsm.com,fvillalobos@grsm.com,ecravey@grsm.com
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