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UNITED STATES DISTRICT COURT

NORTHERN DISTRICT OF CALIFORNIA

SAN FRANCISCO DIVISION

SECURITIES AND EXCHANGE
COMMISSION,

Plaintiff,
V.
SILICONSAGE BUILDERS, LLC aka
SILICON SAGE BUILDERS and SANJEEV
ACHARYA,

Defendants.

Case No.: 3:20-cv-09247-CRB

Assigned to: Hon. Charles R. Breyer
STATUS REPORT OF THE

RECEIVER FOR THE PERIOD FROM
APRIL 1, 2024 THROUGH

DECEMBER 31, 2024
Date: May 2, 2025
Time: 10:00 a.m.

Ctrm: 6-17"" Floor (Hearing by Zoom)

TO THE HONORABLE CHARLES R. BREYER, UNITED STATES DISTRICT

JUDGE, THE SECURITIES & EXCHANGE COMMISSION, THE DEFENDANT AND

HIS COUNSEL, AND INVESTORS AND CREDITORS OF THE RECEIVERSHIP

ENTITIES:

David Stapleton, the permanent receiver (“Receiver’) appointed by the Court pursuant

to the Order on Plaintiff Securities and Exchange Commission’s Motion for Appointment of

Receiver (the “Receivership Order”) that was entered on February 10, 2021, submits this

Status Report to apprise the Court and interested parties of the actions taken by the Receiver
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since the filing of the last report, which covered the period through March 31, 2024. The
Status Report covers the period from April 1, 2024, through December 31, 2024.

The purpose of this Status Report is to update all parties on the progress related to the
Receiver’s recovery plan and the completion of the two construction projects, and to set forth
the Receiver’s next steps in continuing to carry out the recovery plan for the receivership

estate and in administering the creditor claim process.

I. BACKGROUND OF THE RECEIVERSHIP

Because this case was reassigned to this Court after the Receiver filed a complaint
against Chase Bank, N.A., the Receiver is providing a summary of the background of the
receivership, much of which is taken from the motion filed by the Receiver in 2023 to deem
the entities under receivership a unitary enterprise.

A. The SEC Initiates Its Civil Enforcement Action

In late December 2020, the Securities and Exchange Commission (the "SEC")
commenced this litigation against defendants SiliconSage Builders, LLC (“SSB”), and Sanjee|
Acharya (together, the "Defendants”) alleging violations of federal securities laws. The SEC
concurrently filed a motion for a preliminary injunction (the “SEC Motion”) and for the
appointment of a Receiver over not just SSB, but all of its affiliates and subsidiaries.! The
SEC Motion, which was supported by substantial evidence, described the manner in which
Acharya conducted business through his various corporate entities.

SSB described itself on its website as a “construction and building company focused on
multi-family and mixed-use communities in Silicon Valley.” Acharya used a number of
different entities, referred to by the Receiver as the “Receivership Entities,” to conduct his real
estate business. SSB led the process of land acquisition, obtaining entitlements, and designing

projects. SiliconSage Construction, Inc. (“SSC”), served as the general contractor on projects,

! The SEC Motion was filed as Document No. 10 and supported by multiple declarations filed
as Document Nos. 17 through 30. The allegations in the Motion and supported by the
declarations are incorporated into this Memorandum by this reference.
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SiliconSage Homes, Inc., marketed the properties, and SiliconSage, Inc. provided technical
support. Other entities, including SiliconSage Investments 3, LLC, SiliconSage Investments 4,
LLC, and Alum Rock Holdings, LLC, were formed to provide financing to the Receivership
Entities. Acharya directly or indirectly owned or had an ownership interest in each of the
Receivership Entities, and he controlled the business and financial operations of each of them.

The motion presented testimony from an accountant who worked for Acharya over an
eight-month period as an accounting consultant. This consultant testified that expenses were
often misclassified and funds were frequently commingled, and that Acharya exercised a
significant amount of control over the finances. See Declaration of Uday Bellary at 1 19-26,
filed as Document No. 11.

The SEC’s motion also presented evidence of how investor funds were funneled into
the Receivership Entities, with some investors contributing funds in exchange for equity
interests, others loaning money via promissory notes, and others investing through SiliconSageg
Bridge Fund, LLC (the “Bridge Fund”). Equity investors contributed money towards specific
projects, usually through a subscription agreement for a particular entity which was to then
loan money to the entity that owned the project to acquire land and develop it. These entities
included SiliconSage Investments, LLC, SiliconSage Investments 2, Bay Area Investment
Properties 2, LLC, Santa Clara Real Estate Loan 2, LLC, and Alum Rock Holdings, LLC,
among others.

Other investors purchased membership interests in the Bridge Fund, which was formed
to provide financing to all of SSB’s projects. The operating agreements for the Bridge Fund
provided that its purpose was “to lend funds to SiliconSage Affiliated Entities [sic] for the
purpose of their development of residential and/or mixed-use projects on real properties owned
by those companies.” Still other investors loaned funds directly to various receivership

entities, including 1821 Almaden, LLC, and Osgood, LLC.
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B. The Court Appoints the Receiver, Who Confirms the Extensive

Commingling of Funds by the Receivership Entities

On February 10, 2021, and based on the extensive evidence presented by the SEC, the
Court issued a preliminary injunction and entered the Receivership Order, which appointed the
Receiver over SSB and its subsidiaries and affiliates, including fifty-five different entities that
were specifically identified (together, the “Receivership Entities”). Upon his appointment, the
Receiver took control of all of the books and records, including all of the electronic accounting
records and access to online banking records for 77 different bank accounts at Chase Bank.

In regulatory receiverships and investment fraud cases, one of the goals of any receiver
is to be able to report to the court, the agency that sought the appointment, and investors what
happened with the money that came into the entity under receivership. To do that, forensic
accountants will typically review banking records to identify inflows of cash, where the cash
came from, and where it went. In this case, however, the sheer volume of transactions and the
way funds flowed quickly through multiple entities rendered that a nearly impossible task.
Together, the Receivership Entities had 77 different bank accounts, and the time period in
question spanned eight years and included more than 130,000 different banking transactions,
with money typically flowing through multiple accounts within a matter of minutes before
being spent.

Accordingly, in order to understand how the Receivership Entities conducted their
business and used funds, the Receiver’s forensic accountant selected seven different entities
and examined what happened with funds that were loaned or invested by a lender or an
investor. The Receiver selected the seven entities because they owned real properties that the
Receiver had either administered or abandoned during the course of his appointment.
Consistent with the evidence presented by the SEC, the Receiver had determined that the
Receivership Entities extensively commingled funds. The transactions that the Receiver’s
forensic accountant analyzed consistently demonstrated that money put into a specific entity

would be transferred through multiple accounts, usually within a matter of minutes, before
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ending up in the account of an entity that needed to make payments that day. The transfers
appear to have been done without regard to the purpose that the creditor or investor intended
the money to be used for and were instead used to satisfy each day’s cash flow needs.

Largely because of the extensive commingling of funds, the Court approved the
Receiver’s motion to deem the Receivership Entities a unitary enterprise so that their assets
and liabilities were pooled.

C. The Receiver Administered Commercial Properties and a Completed

Condominium Project and Is Still Selling Units for a Second Condominium

Project

Thirteen of the Receivership Entities owned real property when the Receiver was
appointed. During the first two years of the receivership, the Receiver sold ten properties
ranging from raw land to completed commercial units in a mixed-use retail/commercial
project. Four other real properties were returned to senior secured creditors because there was
no equity to justify administering the assets. The sale of the properties sold by the Receiver
generated approximately $14.0 million for the benefit of the receivership estate.

Two projects were in mid-stream construction when the Receiver was appointed.
Osgood, LLC, owned one of these (the “Osgood Project”) and 1821 Almaden, LLC, owned
the other (the “Almaden Project”). After a significant amount of evaluation of the estimated
cost to complete construction and the benefits and drawbacks to doing so, the Receiver entered
into a Construction Funding Agreement with the Acres Loan Origination, LLC (“Acres”), the
senior construction lender on both projects, under which Acres agreed to loan the Receiver the
funds to complete construction and to absorb the costs incurred by the Receiver in managing
the completion of construction and guaranteed the receivership estate $200,000 from each
project. At the time, the hope (though certainly not the guarantee) was that completion would
result in Acres being paid in full with proceeds left over to pay to junior liens held by investors

and potentially additional proceeds for the receivership estate.
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Unfortunately, the cost to complete the Osgood and Almaden Projects exceeded the
original estimates and took longer than anticipated. This was partially because of economic
repercussions of the pandemic and supply chain issues, but also because much of the work that
had been completed prior to the Receiver’s appointment needed to be redone or repaired
because of shoddy workmanship or because the projects sat idle for a number of months. The
Osgood Project was fully completed in early 2024 and by June 2024 had sold all of its units.
There are still a couple of financial disputes with contractors that are in the process of being
resolved. As of June 2024, Acres had received $62,716,595.50 in proceeds from Osgood.

The Almaden Project was completed a few months ago and has been in the process of
selling units, though sales are going slower than the parties had hoped. As of the filing of this
report, Almaden has closed escrow on 34 units, 25 are in escrow and 37 units remain available
for sale. As of December 31, 2024, Acres had received $12,334,890.89 in sale proceeds.

On both of these projects, there were purchasers already under contract when the
Receiver was appointed. Each of these purchasers had paid a 5% deposit that was tendered to
escrow. Osgood and Almaden had posted bonds that permitted them to have the deposits
released and a significant portion of the deposits had in fact been released and used to fund
cash flow issues on the projects and for other cash needs unrelated to the projects. In
connection with the agreement to complete construction, the Court approved the proposal by
the Receiver and Acres to honor those deposits for the buyers who remained under contract.
Those buyers who elected not to stay under contract got whatever portion of their deposit, if
any, that was still being held in escrow released to them. The other buyers were given contact
information for the bond company that posted the bonds, although the Receiver is informed
that most of the claims against the bond were denied. The buyers who elected not to remain
under contract and who lost some or all of their deposit have claims against the receivership
estate for the amount of the deposit that they lost. The Receiver has identified the universe of

those buyers at the Osgood Project but has not yet identified all of them at the Almaden
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Project. As set forth below, once they are all identified, the Receiver will give them sixty days

to file claims against the receivership estate.

IL. GENERAL DESCRIPTION OF THE RECEIVER’S ACTIVITIES AND

EFFORTS IN THE FOURTH QUARTER OF 2023

A. Pending Litigation

The only pending litigation is a complaint filed earlier this year against Chase Bank for
aiding and abetting a breach of fiduciary duty and related claims. Chase responded to the
complaint on December 6, 2024, with a motion to dismiss that is set for a hearing in early
April 2025. Counsel pursuing that litigation on behalf of the Receiver was retained on a
contingency fee basis, so it will not further reduce the funds available for distribution to
creditors and investors.

B. The Claims Process

The deadline for the submission of claims for most parties was December 13,
2022. Based on the Receiver’s review of the claims, the Receiver expects to recommend
allowance to the Court as follows: 483 claims filed by investors totaling approximately
$142,212,950; 89 claims filed by former employees for wages, taxes, and unpaid benefits
totaling approximately $2,334,643; and 82 claims filed by other creditors totaling
approximately $10,691,020, for a total of $155,238,614. This amount does not include ten
claims with a face amount of $202,728,249, which includes two claims representing the full
amount of the amounts loaned by Acres and which will be reduced significantly. There are 32
claims with a face amount of $9,621,577 that will be recommended for disallowance and
counsel for the Receiver is in the process of resolving issues regarding the amounts or
justification for a handful of additional claims.

The Receiver still needs to give purchasers of the condominium units who either
canceled their purchase agreement or signed the new contract but may claim some damages a

supplemental notice of the claims bar date in the next few months. The Receiver wants to give
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them all notice at the same time for purposes of efficiency and simplicity and because there
may be some additional purchasers who terminate their contracts and whose damages may not
yet be known. The Receiver is in the final stages of identifying those buyers at the Almaden
Project and will then be in a position to give them 60 days’ notice to file their claims. The
Receiver will file a supplemental notice of the claims bar date when this occurs.

C. Cash on Hand & Receipts & Disbursements

As of the date of appointment, the Receivership Entities had 62 bank accounts at Chase
Bank with a cumulative cash balance of -$6,321 (negative balance). The Receiver established
certain receivership trust accounts to deposit miscellaneous receipts for the Receivership
Entities. For purposes of this report and to isolate the Receiver’s work and the funding and
expenses specific to the two ongoing construction projects at Almaden and Osgood, the
Receiver will bifurcate efforts into General Receivership Cash Activity and Almaden / Osgood
Cash Activity below.

1. General Receivership Cash Activity

Since the date of the Receiver’s appointment and not including receipts and
disbursements related to the two ongoing construction projects, the Receiver has collected
$84,588,446 and disbursed $71,347,321, for an ending cash balance of $13,241,125 as of
December 31, 2024. This cash balance does not include accrued and unpaid administrative
costs of the Receivership Estate. Of the $71,347,321 of disbursements, $58,297,569 were loan
payoffs to secured lenders (other than Acres) at the time of closing sales and $78,312 were
tenant security deposits turned over to the buyer of the Balbach apartment building. Attached
as Exhibit 1 is a summary of cash receipts and disbursements for the period of April 1, 2024,
through December 31, 2024, and for the receivership period through December 31, 2024, for
all entities except for Almaden and Osgood

2. Almaden & Osgood Cash Activity

As of December 1, 2024, Acres had funded $66,189,080.54 for construction and

received $62,716,595.50 in sales proceeds for the Osgood project. As of December 31, 2024,
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Acres had funded $84,311,992.49 for the Almaden project and received $12,334,890.89 in
sales proceeds.
Attached as Exhibit 2 is a summary of cash receipts and disbursements for Osgood and

Almaden only for Q2-Q4 2024 and for the receivership period through December 31, 2024.

1. MISCELLANEOUS ISSUES RELATED TO ADMINISTRATION OF THE

RECEIVERSHIP ESTATE

A. Fees and Costs of the Receiver and His Professionals

The following table lists the amounts of the fees and costs of the Receiver and his
counsel that have been authorized and paid through the fourth quarter of 2024. The
applications for the fourth quarter of 2024 will be filed shortly after this Status Report. In the
chart below, the difference between the amount authorized to be paid and the amount allowed
represents the holdback of fees, payment of which will be sought towards the conclusion of the

receivership.

1. Receiver’s Fees and Costs
Quarter Amount Allowed or Amount Authorized To Be Paid
Being Sought
Q12021 $357,006.00 in fees $285,604.80 in fees and 100% of costs
and $7,110.41 in costs
Q2 2021 $641,953.50 in fees $567,938 in fees, which includes

and $1,415.13 in costs | $345,891.50 paid by Acres for
Osgood/Almaden, plus 100% of costs
Q32021 $577,483.00 in fees $541,110.60 in fees, which includes

and $1,228.76 in costs | $395,921.00 paid by Acres for
Osgood/Almaden, plus 100% of costs

Q4 2021 $538,923.00 in fees $497,822.90 in fees, which includes

and $926.93 in costs $333,422.50 to be paid by Acres for
Osgood/Almaden, plus 100% of costs
Q12022 $506,821.00 in fees $488,054.70 in fees, which includes

and $1,224.11 in costs | $406,582.50 to be paid by Acres for
Osgood/Almaden, $3,679.50 related to
termination of the 401(k) plan that will be
paid from the plan assets, and $3,057.50 that
IS to be paid by a party that requested
document production as set forth in a
stipulation approved by the Court. The
Court allowed 100% of costs to be paid.
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Quarter Amount Allowed or Amount Authorized To Be Paid
Being Sought
Q2 2022 $537,980.00 in fees $524,187.50 in fees, which includes
and $1,153.84 in costs | $469,017.50 in fees to be paid by Acres for
Osgood/Almaden, plus 100% of costs.
Q32022 $468,999.00 in fees $450,586.00 in fees, which includes
and $582.78 in costs $376,934.00 in fees to be paid by Acres for
Osgood/Almaden, plus 100% of costs
Q4 2022 $463,904.50 in fees $437,302.10 in fees, which includes
and $1,207.10 in costs | $330,892.50 in fees to be paid by Acres for
Osgood/Almaden, plus 100% of costs
Q12023 $402,440.50 in fees $383,287.10 in fees, which includes
and $1,914.70 in costs | $306,673.50 in fees to be paid by Acres for
Osgood/Almaden, plus 100% of costs
Q2 2023 $355,504.50 in fees $345,398.60 in fees, which includes
and $1,303.60 in costs | $304,975.00 in fees to be paid by Acres for
Osgood/Almaden, plus 100% of costs
Q32023 $380,928.50 in fees $367,777.30 in fees, which includes
and $1,117.48 in costs | $315,172.50 in fees to be paid by Acres for
Osgood/Almaden, plus 100% of costs
Q4 2023 $319,873.50 in fees Not yet allowed, but if allowed as will be
and $741.05 in costs. | prayed, the fees include $273,102.00 to be
paid by Acres for Osgood/Almaden
Q12024 $322,224.00 in fees $312,644.30 in fees, which includes
and $584.65 in costs $274,325.50 to be paid by Acres for
Osgood/Almaden, plus 100% of costs
Q2 2024 $267,171.00 in fees $259,577.80 in fees, which includes
and $416.01 in costs $229,205.00 to be paid by Acres for
Osgood/Almaden, plus 100% of costs
Q32024 $181,518.00 in fees $176,891.40 in fees, which includes
and $465.14 in costs $158,385.00 in fees to be paid by Acres for
Osgood/Almaden, plus 100% of costs
Q4 2024 $125,187.50 in fees Application to be filed. Of these fees,
and $381.12 in costs $105,864.50 relates to Osgood/Almaden and
once allowed will be paid by Acres.
2. Smiley Wang-Ekvall’s Fees and Costs

From the inception of the receivership through January 16, 2024, Smiley Wang-Ekvall,

LLP, was counsel to the Receiver. Smiley Wang-Ekvall ceased operations on January 15,

2024, and the lawyers working on this case moved to Raines Feldman Littrell LLP, which

became counsel to the Receiver effective January 16, 2024.

Quarter Amount Allowed or Amount Authorized To Be Paid
Being Sought
Q1 2021 $91,122.30 in fees and | $72,897.84 in fees and 100% of costs
$9,208.71 in costs
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On January 16, 2024, lead counsel for the Receiver joined Raines Feldman Littrell LLP

and Smiley Wang-Ekvall ceased operations. Smiley Wang-Ekvall did not incur any fees from

Quarter Amount Allowed or Amount Authorized To Be Paid
Being Sought
Q2 2021 $130,885.65 in fees $98,164.24 in fees and 100% of costs
and $1,593.37 in costs
Q32021 $93,388.95 in fees and | $74,711.16 in fees and 100% of costs
$3,466.81 in costs
Q4 2021 $102,634.20 in fees $82.531.80 in fees, which includes $2,086.20
and $7,074.48 in costs | in fees related to the recharacterization
litigation to be paid by Acres, and 100% of
costs
Q12022 $58,397.40 in fees and | $52,007.04 in fees, which includes
$1,386.02 in costs $23,865.30 related to the recharacterization
litigation to be paid by Acres, $2,580.30 in
fees incurred in connection with document
production to a third party to be paid by that
party pursuant to a stipulation approved by
the Court, and 100% of costs
Q2 2022 $64,931.85 in fees and | $56,689.20 in fees, which includes
$2,867.58 in costs $23,718.60 incurred in connection with the
issue of recharacterization and which are the
responsibility of Acres, and 100% of costs
Q32022 $24,669.00 in fees and | $20,778.30 in fees, which includes $5,215.50
$536.42 in costs incurred in connection with the issue of
recharacterization and which are the
responsibility of Acres, and 100% of costs
Q4 2022 $21,138.75in fees and | $18,052.82 in fees were authorized to be
$4,399.22 in costs paid, which includes $5,709.60 in fees
incurred on the recharacterization issue that
are the responsibility of Acres. 100% of costs
were authorized to be paid.
Q12023 $31,562.60 in fees and | $27,120.60 in fees were authorized to be
$906.53 in costs paid, which includes $9,552.60 in fees
incurred on the recharacterization issue that
are the responsibility of Acres. 100% of costs
were authorized to be paid.
Q2 2023 $12,316.50 in fees and | $9,886.41 in fees were authorized to be paid,
$538.12 in costs which includes $164.70 in fees incurred on
the recharacterization issue that are the
responsibility of Acres. 100% of costs were
authorized to be paid.
Q32023 $21,199.50 in fees and | $16,959.60 in fees and 100% of costs
$222.23 in costs
Q4 2023 $9,083.70 in feesand | $7,497.54 in fees, $1,152.90 of which were
$143.54 in costs the responsibility of Acres, and 100% of costs
3. Raines Feldman Littrell LLP

January 1, 2024, through January 15, 2024. For the period from January 16, 2024, through

December 31, 2024, Raines Feldman Littrell either incurred and was paid the following fees
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and costs or, in the case of the fourth quarter or 2024, will be seeking the fees and costs set

forth below:
Quarter Amount Allowed or | Amount Authorized To Be Paid
Being Sought

Q1 2024 $6,807.60 in fees $6,159.78, $3,568.50 of which was the
responsibility of Acres

Q2 2024 $5,984.10 in fees $5,237.46 in fees, $2,250.90 of which was the
responsibility of Acres

Q32024 $4,282.30 in fees $3,623.40 in fees, $988.20 of which was the
responsibility of Acres

Q4 2024 $3,689.90 in fees Application pending; Of the fees, $823.50 are
attributable to contractor disputes and once
allowed, will be the responsibility of Acres

4. Ratzlaff Tamberi & Wong Accountancy Corporation's Fees and
Costs

In June 2022, the Receiver obtained Court approval to retain Ratzlaff Tamberi & Wong
Accountancy Corporation as his tax accountants in order to prepare returns for certain of the
Receivership Entities. The Ratzlaff firm has sought and been paid or will be seeking the

following fees and costs:

Quarter Amount Allowed or Being | Amount Authorized To Be
Sought Paid

Q3 2022 $7,928.50 in fees $6,342.80
Q4 2022-Q3 2023 $13,483.50 in fees $10,786.80
Q4 2023 $15,325.00 in fees $12,260.00
Q1 2024 $1,248.00 in fees $998.40
Q3 2024 $5,263.50 in fees $4,210.80
Q4 2024 $2,447.50 in fees Application pending

IV. CONCLUSION

Based on the foregoing, the Receiver requests entry of an order approving this Status
Report.
Respectfully submitted,
Dated: March 28, 2025 RAINES FELDMAN LITTRELL LLP
By: _ /s/ Kyra E. Andrassy

Kyra E. Andrassy
Counsel for David Stapleton, Receiver
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PROOF OF SERVICE

I am over the age of 18 and not a party to the within action; I am employed by Raines Feldmarj
Littrell LLP and its business address is 4675 MacArthur Ct., Suite 1550, Newport Beach, CA
92660.

On March 28, 2025, I served the following document(s) described as STATUS REPORT OHR
THE RECEIVER FOR THE PERIOD FROM APRIL 1, 2024 THROUGH DECEMBER
31,2024

[] by placing the true copies thereof enclosed in sealed envelopes addressed as stated on
the attached mailing list.

SEE ATTACHED SERVICE LIST

(x] BY COURT VIA NOTICE OF ELECTRONIC FILING (“NEF”): Pursuant to
United States District Court, Northern District of California, Local Civil Rule 5, the foregoing
document will be served by the court via NEF and hyperlinked to the document. On March 28,
2025, I checked the CM/ECF docket for this case and determined that the aforementioned
person(s) are on the Electronic Mail Notice List to receive NEF transmission at the email
address(es) indicated.

O BY MAIL.: | placed said envelope(s) for collection and mailing, following ordinary
business practices, at the business offices of Raines Feldman Littrell LLP, and
addressed as shown on the attached service list, for deposit in the United States Postal
Service. | am readily familiar with the practice of Raines Feldman Littrell LLP for
collection and processing correspondence for mailing with the United States Postal
Service, and said envelope(s) will be deposited with the United States Postal Service
on said date in the ordinary course of business.

O (State) | declare under penalty of perjury under the laws of the State of California
that the above is true and correct.

(Federal) | declare that I am employed in the office of a member of the bar of this

court at whose direction the service was made. | declare under penalty of
perjury that the above is true and correct.

Executed March 28, 2025 at Los Angeles, California.

Ja’Nita Fisher Isl Ja Nita Fisher

Type or Print Name Signature
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SERVICE LIST

BY COURT VIA NOTICE OF ELECTRONIC FILING (“NEF”):

Kyra Elizabeth Andrassy
kandrassy@raineslaw.com,bclark@raineslaw.com,jfisher@raineslaw.com
Daniel Blau

blaud@sec.gov,leungg@sec.gov,larofiling@sec.gov

Tamar M. Braz

brazt@sec.gov

Susan Scott Davis

sdavis@coxcastle.com

Detail Construction & Waterproofing, Inc.

sjs@dslaw.net

David B. Draper
david.draper@ropers.com,michelle.cecchini@ropers.com,mary.mcpherson@rope
rs.com

Timothy W Evanston
tevanston@skarzynski.com,jchung@swelawfirm.com,lgarrett@swelawfirm.com,g
cruz@swelawfirm.com

Robert Paul Goe

rgoe@goeforlaw.com,kmurphy@goeforlaw.com

Great American Insurance Company

dtobar@watttieder.com

Mitchell Bruce Greenberg
mgreenberg@abbeylaw.com,mmeroney@abbeylaw.com

John Henry Hemann
jhemann@cooley.com,mnarvaez@cooley.com,efilingnotice@cooley.com,efiling-
notice@ecf.pacerpro.com

Fred Hjelmeset

fhtrustee@gmail.com

Ravi Jagannathan

btaylor@taylorlawfirmpc.com

Gregg Steven Kleiner
gkleiner@rinconlawllp.com,aworthing@rinconlawllp.com

Edward Arthur Kraus

eak@svlg.com,sma@svlg.com,amt@svlg.com

Thomas Scott Leo
sleo@leolawpc.com,kmoore@watttieder.com,dtobar@watttieder.com

Hal Mark Mersel

mark.mersel@bclplaw.com,mark-mersel-
2098@ecf.pacerpro.com,theresa.macaulay@bclplaw.com

Douglas McKinley Miller
millerdou@sec.gov,larofiling@sec.gov,IrwinMa@sec.gov

Dennis Francis Murphy
dennismurphy@jonesday.com,saltamirano@jonesday.com,courtalert@jonesday.c
om

Randy Phillip Orlik

rorlik@coxcastle.com

Brian Andrew Paino

bpaino@hinshawlaw.com,crico@hinshawlaw.com

Parkview Financial REIT LP

paul@parkviewfinancial.com

Hannah Pollack
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hannah@smllp.law,efilingnotice@cooley.com,efiling-notice@ecf.pacerpro.com
Marie Gisele Quashnock
marie@aqalegal.com,legaladmin@aqalegal.com

Joshua Louis Scheer
jscheer@scheerlawgroup.com,jscheer@ecf.courtdrive.com
Brian G. Selden

bgselden@jonesday.com,mreyes@jonesday.com

Steven Jude Sibley

sjs@dslaw.net

Benjamin Samuel Taylor

btaylor@taylorlawfirmpc.com

Donna Renee Tobar
dtobar@lynberg.com,fvillalobos@grsm.com,ecravey@grsm.com
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RAINES FELDMAN LITTRELL LLP
Kyra E. Andrassy, SBN 207959
kandrassy@raineslaw.com

Michael L. Simon, SBN 300822
msimon@raineslaw.com

4675 MacArthur Court, Suite 1550
Newport Beach, CA 92660

Telephone: (310) 440-4100

Facsimile: (310) 691-1943

Counsel for David Stapleton, Receiver

UNITED STATES DISTRICT COURT
NORTHERN DISTRICT OF CALIFORNIA
SAN FRANCISCO DIVISION

SECURITIES AND EXCHANGE Case No.: 3:20-cv-09247-CRB
COMMISSION,
Assigned to: Hon. Charles R. Breyer
Plaintiff,
[PROPOSED] ORDER APPROVING
V. QUARTERLY STATUS REPORT OF
THE RECEIVER FOR THE PERIOD
SILICONSAGE BUILDERS, LLC aka FROM APRIL 1, 2024, THROUGH
SILICON SAGE BUILDERS and SANJEEV| DECEMBER 31, 2024
ACHARYA,
Date: May 2, 2025
Defendants. Time: 10:00 a.m.
Ctrm: 6-17" Floor (Hearing by Zoom)

At the above date and time, the Court held a hearing on the Quarterly Status Report of

the Receiver for the Period from April 1, 2024, Through December 31, 2024 (the “Status

Report”). Appearances were as noted on the record. For the reasons set forth on the record

and in the Status Report,

IT IS ORDERED that the Status Report and the actions of the Receiver described in

\\
\\
\\
\\
\\

1 3:20-cv-09247-CRB

10498826.1

ORDER
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the Status Report are approved

Dated:

Page 2 of 2

CHARLES R. BREYER
United States District Judge

ORDER

10498826.1






